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: <£_ (J1/ ^(j l?lt !£/1 ‘ 

[l 7:^M]{0^iJu^li>* (J JalLll 

» (ft/i I u2 ^ < f- t 1 U^Ji I<z~ ySjt. £ li/i 2_ {j lfe£ '.*?. 7 

c-j iSi l/I ^|*uH 

_ < ^(/ < ^)^>Zl>i/i/c/j’’: / ^y[i9:jii^Ji]{J'^^)l«djluoc^JJI^)} 

_^v 2^Jyf Uju>I L-b.<—j&<L- &LJ> i_>vaf^=_. c£U 

Z_ ly^9c-^/^ I &/j (JfiP l} »f£*V ti" 1 9b* ( J^/<£. L ^4- 1 

(*Jj b ^vcl L? j^JI (^ Ijbl^ S^S ^1~5 

“■W U> ^o>|j o^>5 tsj, t>>ji ^4^-j 

[83-82:^ >0{O6il>|£4 













I uUj3g_tai l ^rim i ^ ^ 


>^L4k 


rf 'A <j£c£ 7 i_ U |/” : ^ 

>sJpu”f>2*£? J ^lf!?iS(j\ jt ceii-l^ Jl yi— f Jiff'Ll i j^L 1 j£* 


: (3 I^(j717 £7 L lj/ l^'l fejfyl/l'(JI^L/ (J^tA 1/ U<L- 

is A sj^ ^)l &* A U 4jjt ! 5 o4tt ju i l^si jiUT <23JLs J\j } 

^sd V^" -Ai-^ *«- 5 ^ C^i 3 -AJ CU 6 ' 5 £Jl} JlAjt I }.ffliii' 

^o^jL^dil (.j^tjJI I yL^Co ^)s k^a.)L(^)1jj>^Jlj( > JL<^tJI I^oJajjQ 3* j» 

tiLZs 1 ^^ jjjf &j3%J.^\d4zSO &^JdJ?ji\di&*i'i 

&T i i fcjl'f JL& Is iJ^! o' iJj/S & 5 JuT d4iij 1 jJtioJi^ Ale 

[87-84:7 y>]{O^I A^ljiSUteJIpt^ Jil3 


ffifiiJ'lCz ifjt J/wL‘7^l(j77>^‘ ! f/ 

/" {£<1-^}? l^wLUZl wTl (jf 7 L <L —/I/ 7 JI (Jt? &£> Jl? l7r"T 

iSij (yjy>*7i 1 jJVjyy J7y j/i t^Zl 1 Jyl/i 1 ^ t! f /( ijji— 

_/ij 1 7 ^Ju'^Lj/ i v Z-U^jL^iJ^ ^£7771 <7^1 7 ^ 

^_i|^i(jt^_T^yji7f liftTi JiJ'A 

-*7f 7* l ^ 7 TT^f IvO/ - ^- (J/*(X 1 iX UJ l< 

C>3 w (XfJ^^JS^cC ^ Cj?J^lif*^ f'T/^J^T t* 












i7 jlK [ | OUjagni^i im i fo^Uij^ ^ 


>^L4k 


£?)j IjJ^Sz)> 0 (J^ i/L I 

4 ~ ♦ 

{llji 15 ti^ 

jrfWl >>"> &l?l JViff if I £,U> ifc^T; U;/l;R 4 > £b jjI{ 

‘•£-ljL/ j 6 / tjLPjlll-£-l>)y^‘)^l) 

3 ^JAjt 6 i^jJ (^oJIO jijialilJ ^ 1 S 4 i %Jj }^J! &io ill} 

taj (iljJl,(J^jt (ijdJJI • O (jJSiij ^4^*jj ta£ 3 Sji^aJl oi ^ljjJ 

^ e^3 1 5 ^J4 ^ eU3 10 o^jj ^©4 S^^Vj E '^U43 (£r5 

[ 5-1 :s j^G{ 0 (jJ^ 1 a*JI 

(i^i jii< Jy^ (i_*>fuszi t/i 

f-£?.j) 1 <L/(J 1J \)J\s£- W b T< (Jt Z_ i) c/ ^ 14 w/i? <£_ ^ I4 Zl 

-“t^ 

t/l^ jlW^ ^^ifc^fl#*_rf*_lJ<£. flH/ 

&**jj t <£l U> I tj & L/j I iL <£l <L_ If Ifj fj f* t*_ ffij v^lTii- \fj) uC/tJ i£I 

•^y;lcL-iJ&ljpJ?\pltf^ij[fl)(J eJ l4>£{J‘l / j'J ! l'££ji!r 
[31 :J^\]{&>£g. Idtsolip’i 1 \j$& dJlo^iSt^Il 1 ; jisT&jJlSlSjJS} 

U^j / iijti^IP(fj\j:li\j)l^(XiJ >i 'lj)i~yi:ojijiJlii^'iJ)jl^lilj)l’ / Jiy 
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>^L4k 


(j/i \Mji&iJii\\ML}u*-d^‘^ Irlf y+feCs L^CfUjUr-Zl flM/^5 
j/WH c4f^ll£ JlV I>v Ifl&Af ( 1 jA"<£ -*» tji i< ID UID Sc- 

S<z— (^ J} * U2 J* '&’ J} * ^ l> (j^ <i—^ l ^ 

^/iyj 7i7 (/lyir 

_<£_/Ij^lll^yU^C^/UjIvlTf t* 

^Siwt^ c)^4jLS^)l UL^^cG t, } 

[72:v>^']{0^i^LSjI^(5^^Ld^ll^3tfi4 
l jvCl^ i_l^i<£,ii_ jy lrT^‘lui_ ’’:>ry 

£ Uvi 1^ l£ s It U* UI <£_■ I i_ L^ !j> I j y cl-\J\ j> I 

„ L * 

[6:>Ljt]{oil;^ypj4J\pps 


















^ OUiag-iai^LiJ^ | ^ 

[l0-I]{^Cut^J^a3^£)^ j^\(^\^j^J^\^b^ij^}\<^^b3 li 

: <£_ b 1 <=- c/^- l# c/ 1 ^ 2~k ^^AjTi J ^ J l> J^L j l*fI^V - J> 1 

[28:JUVi]{Oi4^54.l8uoc^!ol|fe^^ilSiljV'^'l^'i} 

l/I^O-cii t/^iv Ibjfe 1 <L .jl/^kf J)}\}^iJjl/j>llJi^. _ /l/j'j^JlJipJ}l’’'- / ^S 


~ < r- 


4“ 


:ll }&j< 

sl5l iiif (jl^us ljj£il$ j&3 jj U ^i5 dr? 'it Ij&f ddJJI Lfet} 

[l72:s j^']{Ooio4*^ 

^ uTV^//(jl/ \hsffl— ^ l/^ 9 /Tl J! (Jlsiijti^-H^s 

j) \ ij^} (3^i(y/c^< ^ ^-fij/tSJ\ bf£~ [j U \J / \j &>?[$£- \jSg 

'•£-lJlJj(Jjijls'jl 















/^Jkf (/I C&yt ijif \^ JlWjl c^js iS‘ \jt Jto iL i—^" 1^ 

Jyy^C> 

o^Ul© 

~<* — ^ 

cj&tjj'&ft fVC^i tfu^jUrtidziLC&i/ 

{j\iij» i'USiJ jbyS'le-Jt'lyt[/jJ'lc —^Lyf L ijj wLyf_£_ l (ji j.£ jy <J?u 

f\lz)J[jj tyi)}\J^\ IT I tjt (jl)i~ \J (Jv fe / ( r / z/ Us>( > l/Zliy , l<iL ^/l l>? Ui 
Jf' ’Jfltf (JvLvl^ L&* (Jv by®U (J L~ i—U/4‘|^liz! W ^ 

c$ y <}?>->£-\J\-ZL~ Jyf jC^i cf(Jvby®lf vj»i {JiUjv 

lie c3li? 1^21 £Zl Ju^l 
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% ^ tULuagm^i ii iti f o^Ujj^iLujI ^ 


61 J^a3^3 ^j^oL>-© 















I uUj3g_tai l ^rim i ^ ^ 


>^L4k 


JiV J^U-I y j^il^fi^iyjliiJry>-st>j)i££-iP^c 

jc 3 u^j^ ^'ijf ijf/ijjh» i — 

M 

olj ^ lc^ J-s^ oU lSjjiL> jllo jLi-L ol*^Jl 

® 


j£ ^ U~y£ >'-£)£-b t *Jbj^{jtjij L S%— 

fb t \ >£y* jt Jxl L j* I O^lA ^/( ^l/L <&j I y j) IS bU^ ^ (jf 

J *£1 jt (Jjt L Jy*jjj3l£ l. inJ^jf 1/ lvG^>? /^L > b t f 

• £>i l ^ 1/i j 

^»f P t * ?? 


( 10234’^-^^J^-i^yl -yipjixo© 

^ ) L^ J> LJ1 ^ jgL- i ^^50.1^ Ut^ v 

1 ® 
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% ^ tULuagm^i ii iti f o^Ujj^iLujI ^ 


>^L4k 




J'Uvil (investor) Jl ^U/^. L I/J’iS* 

_ ^ l^ L ^ 1^ ^ U ^ ( wo rke r) 

j~" _jl 

p M 

U ^jJl ol aj^> ciJ Iwiij (J^j <^1 (J^r - jJl ol j-& 


ctf i/l m ./*-/& Jl VL..,Wi J*j£lS<^ k-lfifil /Uvl> l :^y 

_ lf<£_ (f 1iWJ i U UvjZI ijy)j(ji£/ t*j) 11If 
Jb-IJ J5(J j'y ^ (jnJcjU U-j! '^ rJ » >J JJ'l<£~<i_J/'<iJ (Jy77lJ((J^vX^>^ /l (J^ 

~ cQ_ (j^s .> i p> {jt j iwJci<^ 


^ 

l j 1^ l ^ fe j l l ^ l^l ^ J If^t/^ 1 •’0-’4-* f* t^ 1 

[58>lji]{o. .. - 4ut(j^ja5)t i } 

U/j&il- $$$"£*: 0i c/^iczc i \J"j i 

/XVII p II 


112/33:A^!^j^jii© 

- i^yzcL~ (J'lljj l?4—t*(X 'j^'^L-bjg 1 xf*J 0 /^ L bj\Jf\Ji 
















>^L4k 


~ f U^/j I iy ur tv L> LL/j \j ddo\ jj* y 

: Sz- w^c bv t I {J*j 

<uU*- ISli <u^-Lv? Lo a -b»-l (2^ ji L* *»i-Jlj Ul <J^jL ^JL*j <1)1 

® V<! , .: u--r^ 

(JV^ (ji (Jj^ b? iy<f ^\<j3jb ^\/d "S<~ IrL/(J lP>^! 

-* Ijj^ It If (j ^ <j£ b* t> (3 yl^> 

, C^U®v 
y*-——v^ 

-^l/j^lT/ tJji/jil^/llsi Uz5 /v' L- (5^^ l — (J ^ lC 

* ^(Jb^iJvL^L^vl 

[9^7:^J\]{0^\%J\\ 3 ^JT 3 

|^(T (JJIh d?j\ j&/ l j)I<-/($ J>JwU^f*yL> 

4jj,£r5 ^ 5jjl -5^V. Jli J^L>I do** (Jl 3 } 

>j jJ ^U£ Jut c|t 3 ^ iLjt (Jt 6'5iJ'i jl^Jt \yUs5 

ji^Tu^t !3^^4^tj6'5^'i j^j' iJit^SO^i 

[84:^ j^]{O^U^w^u^jS)t4'i^^ 


3383:^ 















M I I 


>^L 4 k 


11^/^ (1^/(3? 0 i—J1^ Zl cJ ( ^ 

>A[fx c/0~ iZbyC^^U^ijlyi _J/^! |^y 

JUbr' tffijt 

f^ Sjfjj) iJ/jilAljjJ* A A- <_J \J> I) Jytf! /^<Z. f. }\5/£<L- bit- f<l—y^ 
tA. c— ^y l^cJ 0 tji\^y>AlJk ^ --'(j£ ^ U«j b i)j*J t> 

•* £ ♦ ♦ V ♦ 

^t<£l( 1 5yU'cjyi?/i/i^uJu^ii J>j£ (ji’p t u^Ji j y itJ> 

J>tf <£_ Zl l / 1 C&jZ'iAJ'Jj£ (j U< uZi. ^AkPify ji ic~ It If 

j^t %{£*'* <Z- A ^Sjt'.^y [255:s^Jl]{jtiili^d»Jc. 

tljrtp Zl|j Z4J£ tiZfj} Jj Z_l£ '$&($" J-^ ^l/ 1 JlPZ/l J>»l 

)ZL (J'l < (JV(J>tf^l c3l>0’| > l)^ 1 ^jit ’As [l 15: ^‘^{'ifjej 

ijt{J'\c- t Ct''{[&iJ'£ijOtj'yij\s<L-<z~{}{s?jJit^tj ( 

iffb/j y’A j txpj L j bs £j 67 f^l£y fa: j »A t* <j5iJ> 

,/ftji \tLJfaA AC^ I fi fj^J. f^lA 

zl ij\AL \jj6ji i (j j 1 2^ cJ^tL~ i/ Uz> i—^zL (/l ^_yO/^(X ^ ^ ^tJ77 
*ii j^f A&A jj^ji i./zL (/i <L /£ »>£/* f t t/a {\jtijii l 

tAiAiA (j! Ik'Zl ^7 ITsT^b t .AjX i ?.Ji I ’ ‘•y’. S- [45 : ooslil] {Z^ZLk) I7* ZLjjli 

_^( [/AyA/fj^fijTi,'tftAjtflj: 

j/J 2 " a- 

yi j y s Xy. Cf J i 


A >y A$ x j>- if )y 

yi ) yf- 1 i y A 1 & j j 












7t / : " V xX | GUjagrti^iim i f ^ 


>^L 4 k 


(^l/L J^y lit (Jlyjfy? (^Uy (J^i'UzJ (J^y J> 

^Jljl C^y 3^" U^iLyryyy Ijj^l^^ (J"^ (ji (JL>U> 

^ IT L UiXr^ 0 —/V cT ^ 

^uJI^Jt $\ ^o 5 wajl^ tj^jT I ji^l^JJI l^Sj} 

t 3 i^SLi" J, U^Ji^t 3 t 5 iai 




tjgf/i- >54~ i j>/j^t ^ c^'/tX 1 c^f- #* 

\A^ 

yi^k (J\j vf ■^^('' L&"(Jun 

u yy y ^ <£-- ti' j i/> hS/ lyfL- J^L iy l foo (0 y/> i 

C^ li^<^ Cy^ (Jc^ l^ liJ.<£_ J ®-J-J^/i(J.V t (Jo,i L$JL! I j i_~iJ 1^1 Lc- f fo J°j l(J 

:^y 

L 

(jkijJt eUS i <d)l Jjo 4^ lilt jJaS^Jt Jiul tiy^iai} 

[ 30 : fJ ^l]{(ji^^(j-liJ!#T 

_“ 2 L If yL/PX^f- c/ j u^y <■ c£>? yy^yy ^ 'j a> aJ' 

jip i w/y c/i^y^L ziy y zl cj o 1 yjr. f iy ^ y » 1 













J7E | uUjjgni^i im i fo^Uij^ ^ 


>^L 4 k 


^ ij\ St^ j&^j)\j\j>?j£j)\^7*^)2. 

j5Ca 4J^3 <4J^ (Jui)L jJlj 5jjl $],} 

J‘/j>lf/\\:^}c^jfj^/^\f/ 

:LL 

\5jf $/j) i V^Jfj/^y^V tjj OrV ( 31 tflj 0^ 4^ * c/l3^^ 

£-&*[/ 

i^\jfj)\£2^)$\jth)\y*) Jr^i^^{jUjt{jij^i^[^iJ^^y^{Ji /c£7mIU 

y*j£> 

- O jUjjjaJ j^o Jj4jbl j^lT^i/l i—^ ^ 4^-^ ^ ^ 

jJij>[S5£>&2&* /9dJsJ^P tji^T t|lsf^JJ! ® 

{J*Sd^Uj:7^^£-' J~ lA'J l^lfljl^lJ^l^l^y 

yk^Tviji^iy f ^ ^ ^LlT^ 

Jl (5^0^ 1I L ^ l/"^ 0^ l/"^ 


21 
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% ^ tULuagm^i ii iti f o^Ujj^iLujI ^ 


>^L 4 k 


Sifi d 1 ift tf jSlijjtd—j lc/1 

/<£_ jy^/L zi(cji ✓1 ui/i/* i^y 

u* foA L <£ wiTl/i»i 1 /L 

—^1/ 

■Jj2-A 

f. f, H 

j 4^91^ 1 l)1 <Uj 1 ^ju 

^ % &i Sr* 0 Sr* j&\ olj-.>L*Jl <Jl*il ^IS^-I 

^loJl JUil li j^-J» j 4 J j-^j j 4jbl cJl ^S1 j^aJl 

^xll 4 jc« li-l A^iSCJ L j*iS\lv3 jv-l5sJl ^ol j->o ||3f I J_o^- dou <1)1 <1)1 ^SsJSj 
V UUt Jjl^o ^1 jjVI <-SCJj j 0 LpI jj| Jjl^o iolp oJLP-li j islS" iw^S 

©"^ 

&</<vV(/i_t/vK;lO?J<«j^LZl flS>l£ Jb>Y&£ 
>J^L t/L &*&»£- i~* lF*S (b IJL? £ jI^I J(jJi<C 

^Lyi^U 


79/l:^lJc^J11: ( J J JlibS'ujL ( J J JI^LS': L s J UJl© 

280/19:^1^1^^-® 














“-UtiJ-xiJ^f 

: t£ Z_ l J<£sC6 I Pjj&J) I j§jt ^> U>j (/jr*l t/l 

p M 

Jus^il j LwjJl Lj jJl ( j-4 aip Lo JS* (J jLij 4jli L jJI Jii! ^ > LJ11 j.a j 

■® eSCii wo j^Jij 

( l (Jf (JVI^(Xl/^(3^ 

j£\s£~ vil( IvOui (J^ (^ lTl/^V) A^jJl Lj 



M I I 

% ^ tULuagm^i ii iti f o^Ujj^iLujI ^ 


y* ® 

^*T- 

lT^I (/cAf'f \&{jllstJl'Jl'£ Jr'l J>>^ 

(J’ ^ijW" J !/■ I>j I (J* L-* (j£ lJ ^ ^ I 

Zl I L$r~£~ oCj^ DU 1 

-<£_ SSz^z- Z- 3J l/fis/g tfj/l bJifl^ (flf^ t>i1^ ('IZ/jU L^i 


•^iJiP(X/iji^/i 

sI5i jil? (JI5UJ tjjl&is itiijj U ^44i5 ^ lit Ijisf (jioJ! 

[l 72:s j ^J|]{O(J504*-' 

j ¥ ^ * L# ( 31 > ) li^/pi— |^ (/viv s/Tl .£>* b cj i£ I <L~ \ • *?. s 

~ilIlf-J^ti'j'lJiyiJ—bl — f 

yill)! ^ I gj5 4 tSc 1 it lAI )1 ® :ll/>* 

[l68:s 


283^ U.J® 















79 ^ uUjagni^rim i ro^ ^ 


>^L 4 k 


-V^ 

:Ll/D>LTl 

d^ S) JUbl &1 j£*5 $ 41)1 Jil U ^4^! S) ij£sf } 

I '^LL><i)l ^0-^-3 jjb£ 

£cL~jpj*\)J'£^\7f\J\[J& s/i li? !(Jl 

I i (jt ij bj il^vi l Iry^^ f j cJo^ 

, s > y » 

IjT 44p <duSw> Ls j 4 j LxS" ^ 4jbl ^ j^lj4jliS"^4jbl 

©WUp 


(£ii_ ^lX(£ii_ ij s 

yt *ss‘7ijZJ‘lr‘i/l / J? > ) t‘£-(jlJ?)j^il(J^I(jZ^ll'Lr‘j)l 

: U? <L L/Ji Uz^c^iifiJUJ l fii t> - 4_ U 
Nl I 4 JI Oj^b^ jJl o^UUll ^ ^Ul ^ lJu> ^ jJSflj 

£j*Zj <uj j£- ^ 1 p a4wJI j >liS\Jl ctaU 

lo^l ^Mj4jbl 4 p ^piLo^jJlIij^p ai^Ij^LxSsJI J^U 

®:4)i^ 


( _ r -U)| ( _»l3': tS Ji, 41 © 
386/28:^431^1^1® 














M I I 


>^L 4 k 


ffij Sf'Jts (J ^ I ^ ^ 1 <—>41 / ^ * 

z&WA w (7y k^/iXc/^22 U-^ (* tAs* li> l^* (/‘i 

w C0„ &S)J > tSj > ‘u* 6yA^ ( -> ^ 

v \}( tsJ) I ^ ^»Y 1 ^'■<^->-> <7c^/>'■^f- #■J(£->J^L (/I.-* (% J»>«<=- 

t-/t iff UU*^^ * Sls<5/>:> I it (j£ y^L. f l?* uJv t u*£L ^ 1" 

kjc^-^i^if Uz* tiJy^^U Lj JyC^£ (J^iw-^lvii^U Uti 

J>Vl C?U J./jSJ^^JyFj^ 

• Z—l/*/y^tjJy*^(J J3j ^w>- 

lTJ^ ifi/ifl lKc“ fjjH ^/V‘^ ^ 

!(j3$J^JI<Ll^^Ju(JjU^ ^k^L' / *lJll?jjltfjlZ*(jZj\*S& J 
<zjd^j)\ - \X)\Jy^J„j^JLJ&f'^\y\J\L-M*?j(Ltf*\&\0 

^^Ip jjj>cjill JlaI l^lj^- j (jj-2^1 IJ ^j^bM IjJJajo aJ 

®. 01)1 Lb 4b° bbP-j-*-v^iijl]^4^3 Jjp jilj_^L^JI 

j\P) (31 jPUil (Jlbb (^ (Jjf iS^f{jF*sil u2*^*UfL L)[fi£- f& \^\ J , ’~ / J’.'} 

ii_ k-^ ^ ub. iji® 7 ' 2 /{$***/))& y iV |j* £2^ /^i— (j/^yvb- i 1 

bv^" y i_ J *i i*v £ & i A Jj^J?. _cf3 i; 5 i>aC i l>i i_ ur^ i 


153/3: c 1J4_j ( 309/4:^I® 















I uUj3g_tai l ^rim i ^ ^ 


>^L 4 k 


fib'^jy^/^jilf &>!<£-(}[?>Jll£\sC 

(jfL w iTT^-^ '&£-/’^/^CL- {£ u£ jiff f f^i^f 

j*fj* 1 Scf’£ r \g ffiig iv^y ji 

cl~ ^sj)\yz iy*\-s//^ij)f*oj£) / ‘ 


. k2£)lib>z^ a h 

--— 

J^cb/J: jtfjl?L ^ 1 U& 1# tffiJH 
jti i cP (j yi/ ir ify (./^3 i/^ i j ^CL i ^ i^Zl 

^ J1 ^ J ^ ^ Uc^ L L- J/"^ ^ Jc/y ,f ^L3^ 

l ^ ^ it^ ^ ^ cf k ^ (3 ^1— ci 

■® LJU*>lS"jlbj^i] jj^j^A^jjjis^ia^iy cy 


408:4ju' 

118/3^0^^ J> fy* ^po*)^ 2J1 v—> L> 1 (_£jL>tJl 0»>tv3© 














>^ui^ 

L~ \J*f\ ij l i^yzjf'dSi — f ILt^Zl i S J ij£ cX i l^ jtf 

Jij wL >-jj j&jlSr (J^fSjf 

ftf~iSd^S“S^^&^^d’S J dlb&S~iJlj3liS2—lriSd**> £: ~'2'*Sk 7 *\£*l 

^jUjU-lSwoI ji iLLyl/ill 1— S J ^\ (JjvU cAy^f 

(Jl \jfL- j^3 ^Lp 3j^i ^>L!l p Lip I ^j-° Jj>- LJ ^_Sci*j S^J aj^>- Ij^-I 

j/^lJ L £ &\/$ bC/^ f &l/I Ji £ L <L/l^f 

L L j ^ \£ l \J*j Jttf } [^ t>^o j l£~ *J?\jf}jZ?j) l fr 0?jd cJ\j) \*Sd*** 

S^S\jf\ ^-jSd^ \d^'*S* oL^-Llwij^lJ j>- 1 d^t*j 

^il<Silb2 — dd^i}/jl^ 

j j i iiw 3/dS'kL-jJj^ijZ iSdiSct I J y<^ d** 
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cX(JU JZl {/!/*;)l£- l"Ifu/jZ1 ZlZ_ fe jZj l/, 

6jV^./ZJ/’ t*L~ t/%- <-Z> j^Zl i_L 7 }./' If l* Jl tflj/P 

Jy^l/Zc?V(Jl^lf/ C^L/S. C- 
-q-\f»JC- 

v ijt 2^£jb{'< *J&f& k s. ^ t i^iy U*<Z. )y< & t U i^ijs U*<Z. 

(3 if (3tuu^z~^ 

<(j ISiS&ilf^uZ( © «(jlAf<Ll/Jlf l 7 ( ^ ) O 

zL (/1 <<; /u^ ^ w/*< w) i>i J^iSji ‘f>L 1 (J lAZ <y^ Z ij? 

cf)j/j 

: (Jt jfvr^j (3^_j?y v>J r*i 














jU*” if (3 /<£*•-£ 1 7yi if \J\j}\ d&‘ff7. 17 ts ^Cl o 

<LA-£ r \r7jf& i^U^s-J© 
if- if I sl?if f/if \/Jijy e i)h)4 

-i&if&U*-Uly"jj))ij£i'ifjy*f{f 

h^if-^f.Jy.^l-yr^J^Ld^ld^^^J^ifiri I/)iJ)l 

* It Iff?) L j. ) £/ U d ^^7'- l £— lr Iftfifle d ^d 
1" If Uff 71 y t)j(e / sJ{'jfdJjy*j d/i & (~f 7 iJ <i <L If U »/ b» dJ’if 1 

SuiAwufvTfisJiu&aztfdifiyitfes-S&t-zuZsir JV c4 

,/Sd P'fifif if if I <—7.Jk- jf-fb ^jJc— ^7 

(fb£_ fffj^jj: L 7. (Prize bonds)v>'L(/l^<‘(Lottery)(i/iJ 
(Insurance)^- dJ’d^ifd-^dlijjf S 

L~ Chess) Race course^ 

-i$i)’d>- r ^'ojf)‘l7i)b 

^('l7jLdDlJ^uf^f'i/iX l J^ >7 
:drd* ! 7 r f'-f^<!—bi~\fd£jZsji)(Cas\nos)2—&7t>)£f 
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Table games: Black Jack, Baccarat, Poker etc. 

Lottery type games: Slots, Keno, Wheel of fortune etc. 

Ca rd ) c/1 b If ivQ, jAX. jtif if 1 1 

. J/l;(J>r»/^(Carron game)£^‘(Game 

tjt ^ (L-\0\^~\y. f{$ \ '(jJ’ [j)\ 

1 1J L L (r (J 1 s .£ s j <<£_ It l£f/ _£ (3 ,J 

< tfu? < yU/yi <Ly iyr ^ 

Zljt fils I y-)C L (XI <<£_ fr/l* [f'tf 1 )) ^ \J‘£>») _j \J’lj/'VJ) ^iJ-O 


(Honesty and sincerity) ^Ib^JijsjtJ. 1^ 








fj iVjv 0 Uj I (3 If# 

- ^ f ^ f U~ > -A c/ ^ c^~ * ^ J^ l^ (i L 

1l/^j^!^l/L^!/ 

L~ * f cT 

/ uJy^ cT(3^)ll^l y jf A \Jyit) j*\ \jhJ \£l 

((J 15 j) i (J iv if& 1^ ) (J x 7. 15 \s£- >jJ \&7 \ j uZ It : L l } L- ilfe ^ \ 

(JZjjI (Jjj?l?) (Jf l?L-[&ljt^/j<L~ 
















jjjy c-~ cf-j'ijj (zL\ Jm ^,jt” 

t_J>* t_jl \)j )£L <£l cl ^ ‘ &—/1/i y^i 
diyrj if l~ Jr^/ t/ : u? 1/^41 [fjj > i 1 t^r «f- 

o) !^^V’Jr'vZl>Kl^_I<^ If j*jl y.) !_jl^U>* t)S£— i— l1(^vJyI 

vj I Ij i_ <”: l l/i_ T ?Zl ij/f ^Oc)f 

Jlrf? (j^*) 4- ( (/‘* £— Zr-i-Z tsj'^~\g f d^/i” 

/ lf^_ If UCi U*ititf (j// t-^ t/iyjJ?j/J® ^ Jr'v ^ l/L 

* J’lp'jJt (Jff^L'^1 if j>\c <L~ (Juf 2 i_i »i e/u>i 


(276/1 l)jl~-^lj(2146)^U^Ij(247/2)^jlaJlj(l210)^l«y3l^>4 ® 

. 1. ^lX~o^/ I (_j . ^wLa^\Jl (J Ls 

(994) 4j>»l^^)1<ILv4vJ1 J 

(_£ j-oj^Jlj <(4087) jj! <l>- 4j ^ j^L) I j < (10 6) ^-Lw w o ^>1 ® 

.(2208)^Jb-^U^I J X2562).4- i Jb- ( ^LJIj < (l21l)^Ji>- 

((l3) t—U 4^^ k—ol^J^M ^ *—jIj ( OI^j^II u^bS” ;^jU^JI 4^- y>-\ © 

(45)i‘4^j-X>- ( ^ ; ji-l t j-«‘U w AJ i—(jl Jl^>- iy> jl ^Jp ( J«JjJI j>L ^jbS" 


















AjljiJlwLo 

^ 


^LA (3u^f JikLySjtJiffjJbiiM 


-£-Cijjl/ 

(J^>U ^ t bt ^ t^/7^ / v L^u—L u.^ ^ ^ o1 L-^ 

Jlfl(JlJ~&zl y</ J*k^b3^^Jk (jif 

^j} 1 42— I fJ— ^feS-fed ^ i ^V c^* iJb£~ fe lyjifij) i iX 

^(J^lpjlJl^J^j<:I^J^^(^if(JliJ^jjfj9[//y^^Jl/^JI^j/^if{fbIJ l/jt 
kjfe^^j iS t ife(J j ify^[ f f Aj? i •^Jy'iJr ifeu~ tS'C 

di U^. ^ ^ U~ 

l jP I (fe* if i lL~ (Jv UAJl/il”: j£ ^ (jl/ 

k—i [5/ / D U[* ® 


j ^jLkJl 0>>tv?© 

















s1 fojf"/iJ)Ji^ b by?‘ 1/1 fc; (s ^tjf )jf i^/ijiy^ifi I \Jy?iL— 12— (J .J b y 
jXt/U js \ »C>V/ y 2 (ix” : t t/vi» ®-‘U* t*/t/i ofji tfe ^ 


®-“tu(jp 

©_L?ll/£T 

tti^w^cVy^i Jy?>Ml^t”:(Jl/ fj£ 

^TJ^b lyj* \J\ © J‘2-J? 

‘kZslrjJ (Jb L~y kZsfjt \£j»j S f iJjI f* 

ijt ijZ \J-Zp S^ Zl Uj if* lC 1 » lT 

j£)J)\{J\y*J &>^Zl U(jLjly^U 

& l {Jly*j ^j£3rlj^J—l3 ^yj^jZ k2*by 

^}/b {J^ 1 cl~ {jt \jj {jjj jk Jl )ijif{'jt 1 S 

- Jj ^/( 5 yj?'* j ) L>y^ f fjt"Js{jt 7 ‘ jf u^ 

Jyj / $1/ Jry kZst?^f ifi J? 

a> it c-~ l fjsi £- flPl firt L* I J j IJ? ((/ tS^ififs: £- \jffa> it c— 


bX>- Li! g- Lj ^j-^* * 11 Li<o 1' Cy ^ ' \ |t-Lw>^> ^c^x.y?Q) 

2042 c j j^a]IojIj 

19052//^ J& i wLw^ A^Jo! wL^I wU-w-^s^) 














I'lsrfs 

{js?(j & u^sC/ 
JijS' iP I (A if f L~ > J \ {J)/ijj l^»xC /^=nfe ffs [jy'j 

}y i/<L~ ti 5 ifif Jtfyi^ i if Jr'jj/j* i U ti ><f U*/" 




~y~ -—--- 

i jib‘4 iS‘>A j> iZ—k& y ~ JjJz-*' 
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-2J 

lib Z—Jjipjb^L- 1 pe}£<Z- ^Cl/i7^ : i£* 

: Ir/bsjC'hz- </ fe_ IrX <=J 

&J)/ 0 fjJ’ijf I- \)\jt£ 1) uXl 4^ ( )(^ lL#(Jllf/l^ (Jj/i) 

^f4^^I)— <3L^ 7 ^|y7 lj3l£\J^ If 


(f" J \/i kJTi kJJ l/br" IfJ l» / J/T 















j/”U Cj^X*/ £/UjJl l^”iJs*l{J'lijZiJ'L~*jl£iL-• apL/'J'^L-* fliC^lJ^ 

^ v jZl i/'C- (J*V I (3 l^l I ijZ tj£i & li> U*j ^ b L^" 12^^L <i_> l? E3 vj L c~ 


y- 1 — - 7 ^ 

:<2_i-J^l- > ^l/l^(JlP>* , l 

[l 08 ^IajVI] ^41)1 {jA O ^pUj ^^3l 

Ju 

t/id iA" 1 1/&<L i_/^ d < <£~> jif/jn ^ o») * 

^IJvC (^tijifeJlJj ItSjJajt IjJjS^ bietj IjJJSj ^) IjiLef(£s!ijJt b} 

[l04::^2Jl] {Jjjt 


'— 't/^ljfcoj'lffe \?U (/fe^Jll (J*C[) fib 

bvj^l Q>)\4j>bf\j'£z,j»\2s£ i ) 

-£/C/^ U~ ^-c 1 

wP> (jjJii J% c^ 1 ( Irt : (3*^ L>) £ <f- U j JTY 














f/d.dfid 1 h Z_X>£ j\s 

J^<^.i i jt u&dddd (dd. iJ^^i U^~Milji^b 2—ff-\yr'\j£\s£- '$$$& 

-tf^udd 


dddj'd, Ji J^/j?\yl-fcgfirf/t Jr-j 

Lb i_.* cA> jt f'l H £_^i< jt 

-\/'\/i/f[^l/diJ'ltL-\pyi*ljllj[i^Je) 

H H V ♦♦ V ♦ ♦♦ ♦♦ 

♦ ♦ 


■4 

^\,i ^ ii^/ji/" c// r Ui d 'J'i d d idd j^jtt d* / 
c di>‘U?^^lfJ—^J’d^’dS£jd)^/ldr r -duZ2-\./Jjl^d7 

■j/did 

jiiy\eR t/ r r Ujdod ltdyddd&)/l‘t)d'iJldijZ2^lj/Ziji l ^ A dr 
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>y£uj^ 


ij I lTcvj I & U &j ij‘7<z- ijb) \£-If (J ^ t) l J 1^1 6cA_^ U - 1 >’ : ’J If© 

-&Jfl/V 

_ > 5 IjJ 17 ij-v-’ l* J j 'v-£sf. 7. S' 7^ £ b >iSl'>cL I3 i '-Sc—^S li I$y Ivi I 

* if\gS ‘CzJ (jt (_/} S wC7 < tfc; .y^'tjZj’Jj'. <S <!—/>> 

<2- VJ t j J £ (/‘ lv Is! I c/^f - c/vf" l^»/f.J (jy£ < (i-/ 6> l 6 t*) ^/G* 7 L 

- lfi_ If ij'i It/ 

—'Gli—liy^ : jlC*<© 

-1* 

i/M ~S^7 

)£yjZ c^i * J *'\XSj**\ ‘ <z~ jS&'i/* 

t>sfS c?G u<^^i e/l/jH ^ ]£* i i/jt^f 

j 1/ £/i^ f ‘ l/ iyG ^ 1J l^y (J 11 li? 

fc>? "l^v j* Vt/%/^ (j^ Jk^^i^JiC^i 
y<y vj^Zl (/^ vi (Jv, j^{j^ fcio ^ ^ iX 

U Kiv^lf^ U Uv< U^iC^ii^vi^llX 
^ ^— (^^ C^-J* sd/W b 

*ij , \s)‘^\f'ib)j'£~\fs2c$g2—yi Z —/X$cAli^_yi£ 99 (ji y^l 













Lib 2 — fj\^t/fj'[s3&tdl/&\r 

- L \j ! 

O^/f" bJjfelti'C/ L/JJI j^tjt IT 

£~\J I (^tU^X^l i+2~b2—tf (J^lfi/I ® 

-(f^U I ^ l-^Zl (J" \j^^^\J l/L/j! 


1 CjJ 4jli 1 (J 1 1 














Jfrctbl? 


^Ah 

t 'yi* ^)Z &<£. l/’ > '<£- (Ji '/ijj. It^Zl Jr*!? lta? [p*j)i 

(343/1 s^ii^a)_ f^i^jjj^yt£\Xyic-~)fl)£~iJ(j)iyt^j'ti 

'}yz J^fij^i'/f\<m iJ^j£y*ijZ \J l J? y O' ^ 















/U^SJ% $ &\/6 '/*> 

i^yi)?^{fr \/±X)c— jt ij \f\j)\^ r L >j I/(Jj iJ XL <£l <L~yi y UZl 

LpyU \/\jk ^yzybkiybtf (J^/^ti tf f 

•ufd^^uf SS> 


*♦** » 

J il b L~j^7j)\ <£^ cl~\ Jjlj^ (3^r U?\£t> \J\ & if*i}/ 

- Uvy y^ (J~ / 

\?l\ 

ot ^ c£^ fc\ 4 to J ^5 of ^J^l^L S) t ^T^jjt l^tb] 

l/l jTl j£ !Vli ^1*1 <Lj”u*y [29 :*LJl] {^Xj 

0^ (J* I <£- Uv t/ 7 1 ^ o Uy ^ (Jj^yk 


ijt i lilojJji 

- l/bv l a/I ^ J' ly (J>^ Uv c / 7 L (X/(ji it (^vi l \f\f£y vAC 
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Jjfl >/t (j >' if t J i &_/!> j 41 JP y“ if X 

X^~ (XI (Jjv; J L IvCj£/ ^i^Xl/bXX IvO^Vc^'lf (X 


X-X <> ijr'tjjyi'j 

-^JL^- 

: I_ L/i» Gi> bJ£> U gfi sU’c/ -> ^ liV" 1 

X*tMJ* L ,a££*b jXoLjy^_6 j* J?Uv^/^v £V’ 
XXlX^XaC (X £-f)c— ch! X^XjyX^/'.jjly jIA 

StfiJ'f) (Jr ‘£- (Jtf i& p IX ^ (i-^ l^v 


l jv 121 el_/XX-l l^X/X ^ ^vr* 

i^X t <£-- c/^4" * t V (S' X 1 -4 k SiJ ^- /)l1 X<i— (3 ^*-X cXwiJ £/X (/I 

y S3"' if 6 <<£_•/■ If Iv? XXW l/ ( t J^7yfc^f.c~~^cJ 

JlXX"liXX 

(3>f^iUl X<<£_ (3 If (Jj \J^Jif-\J\ 
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/j^7dldnxfz7)/(\$\Jbf((J—b£.)oj^ 
jl j(}fd)> j l> 7db)Ji/b)l~£~IZjJ'bI (il/OU J^/jI fe j 
(jijif J sfc£ j d~ ^didi^i ^ jj t/l jyjj 

-<£_ t!KZl Jj 6 t_^ l£ I 

ijlJ Jlf ifj'J* / ‘j^7 <y* 

Vil i££VIvjL<£_ (3 If 6 L-g^mCfbl cJ„Lj\f\<L 

l&f j U/ br'lJ li 2_ L Zl (jU> Uv j l J (/^ (j£ *£sjy*(ji 1 f 

^Ify v>J^-z^ f 2^. |^ \Jt\ fl fj/ijd* 

>fy i_ yjil^_ y' If.yWy i_ l£ 2 —j£J> \yf\fc- Sdlff* f^V” 1 


'•Jt>[<£-. (J >f !'*jk'‘ f / Iwj I >_/ li^/i i_c/(J* li^Zl (J'MjjjI 

ji t/’S^ IZ; (fl(fu I kf'Jr'j^Jj/g tijZQjfi/jflC.’d/g 
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31-30i/flS?lJlH^^t?>J^® 
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(Jl Jy^ < ij£ ^wit c^t \jfycL~ {JsUO 

(J U j)/°\ Jro / Jy? S ^ 

L/jIZ—>1/ 

i_~ fj)\< \jfe jJis'&l&b &llj( ^S>cl^ ^>)}))^7\JL o yr^c ^!\f O 

(ji ^^ 

Si$^ Uv (J?!/ 7 L y* (<4—* &U? If tiJ^i ^ L j i*€y (J uJ/^/0 

^ 4^^ (3 c^^-5 ^ (^/ it l^ c/v? 


L^I^’jI/^ 11 ol ^SV'(j£ ^li^ljf L^ 

-u^ ^ (J><>* Uv (JVlTl/ f 

Jli/^U &jIjj)jj)\ (jffc <£l f j&f L ;U/^ £/ L^^</Uk 

^btyir^ t / tyi^i iy ^ ^ 

i^>y^C^ fL^J^y'ifjy.Jy (jOl \yi£Uxftf j/l?il^ i—J'j&M^fs*jtf 
(JVy c/l^l (J^yy'lMc/l l^^/l^ll 

- ^ (Jy? \Jj:^Js/c~j l£ l (J^/lyyy* 

^ (^ |^/l Jrv (J^^ lW/ f J>fc*3 I j i^y? ^jT/(j£ it ! j£ 

iJ/^j SiJ^J^ ^6^XiX^ ^ ^ ^ vj ^ 


-^l/^U(^20578:y^V’ 


jj-J ^vzJl-U-~a J3l"(J^>'^‘i_/1 1^ U -fC^< Lv i^ r I © 


123 















^ijify' If tJ'br'&L- \jyiJ?*<L~ iS&jJjfr Uv {J*(S’*£) lf^ ijZ^^by'JszfJ 9 '* 

3^ if c 3* 

J?o*L- L- b Zl-sJ&JLA ftf £— jifr If L*yj (/! (jv^- 

L (/^(Jl/I 1J !i y j£gJ*ijh£'<£~ L j jt {jj^ L jt 9 L>j s^J 2i~Ut 


^u^V(3#y.; u c5 j^t' :j^i/>^ 

• U? ii^ C^lf j^!/ cTc/^yl^l (ji 

—/to!( J, /ZlyG^>V^^lf 
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oLEaJI c^lxS" ^j-^CD 














(J^Oy \Jf U C^/Jr^ Jf I 4 }>\jd U 

LfyCzJ^iS^^(f^ &yT if\J)Ji\7o3 / f , £- l/^U 

ijf'J&>3 )ji^ltj^fj l (j^AJ i££l iS^/Sd \ 

'•£~{jt 95{J* e 2 .&^ ^u^a] I ip jil / J^l^f 
JU^yS? J^(jlj£ tf^Jjj£/j)jZioJ?}ftrJs!j£jZiti'2—SZSfr£fl/k-+>” 
(J^/lL yi)£y*s~*ziS* Jtc/^ 

(J^lT*^ 

^ (r<^ ( 3 ^/l/^U (f&s.j£ L Jf m dj IL£^(JI6jLjjIj4 

b\tS±>£ 

ojbl {}/^ifiijt ^Jkf^ j*\J br^^Ci^ cfrifi mI)£ djfjf Jj 

$ji-Z- if 1 /iy^>Zl4^Zl 

-Ui<Lf 

^yzjy^^sj) £SU \t/ijt ^jy*ijii[f 
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: J^i \t/J& Ij lU2_ (j£ £_ 

ilif*>u N ^UiljJ^UJJ ijJbJl J lj^\”:/^ ,jf\iJ^jt lx i/u* O 

“^'j 




ijyu£j ^t- (T? I (5 c>j>/?>/ c/~/ 


AAS/" 


cJ L J14 - 1 (l v u./ )>J U j i/^ ^ 1 (J lj£ 

i_lf uCl^i — ffin j>\yi (J^i Ite— 


Uj * % L Jj 2 lc^ IT? ~£*Jz < 

J^/g)Jlji&>'jj It/ IvCs-^i }>j^7^L.1 wv (f I Jkjf 14 - 1 J^T 

Zlc/ ,9 - ,j ^' JIl/L 22 .(y'iv^<^_^^uitf 

-(^/iuV ^ <^o^< 

‘i— a7)\/‘)3 

_♦_♦_ 

^ Jjb 2_ ^ I ^ 1^ C^iU J L 4-Ij? 


^Lo-UaJI^3^— 
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dHj$< ooV^^^i^»/^(Value)^ic^ Jlvji* 

>^t (jt? ^yf^<£l b^Jlf f S 1/f ^y^ Uf^^lJ 



| JailjjdutS^UJLii^Ljjg^gjjp | 


c£{J?J'- l S<^~^J/^iJ‘{jii}^/\‘<C-. i J?fkjtU^‘c£ lXi ^l/e— 

-U2j£) / ‘3))Ci > ‘Z-'te^<£-'{ l 6>i > ir'U"Uj )J 

y yfl'j wJ /^ 4 _ j> l 4 ^ <-(jX: <d 5 _ U (jV 1 ^ ? biS^zJ^iX 1 1 lfi/iL el (AjJ l 

-£fufj>yJ 

‘J’&S^'^I ’(i^/'iJ lTl^vW t * l 

l/jyGCi/l £-0*' l 2—Jl<i_i<^Jy cA^C d^Oc/"^* 

(J^r(Jy {j>J'ij~loij'i i^(J>:Ly 2 _fj^Cv iS^J* £idLsd ^SJI -tfl/Vy,yf/dC 
*2 * ** ** 

-t&ijAlsl — fis^fiS *Jl 

^ * ** ' ' *2 

\j\f\‘£—{$j)/ > ttf SuJUji jj^l :^y 

~ C * *2 ** 

~ S*Z j UI (JuJ y^i u^V 
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>^ui^ 




-<sj--—--i 

U \j~j» /^j U I iS .r^v / )-^_ wv U I ij".r^v /<L~ I Iv^ 

: (Jfa j L jcl-j p 1^1 (JDjvj I fjb 

<£. if I ^L £— (Xl/ * »s<^5vljy l^oU'’lf £/lt 2_ (JlPJ)l(J^ ^/uT/O 

Zl l /iJiiV)^i f u;T^ui_i f u , c<i^^i/iXt)i^u/C^i-/J»7 

(Jl ( ^— If \di)J~t'S If b' \J I ‘£- k-^V br^j 

(L—\cL-\ jtL-\eyi ^[‘'$£-{$j\jj£"j>\£~J l. 

(J^mJL 

j #Jt t jsisii iJL&j i4ij il^f oLi > A & jb ^Jt t^kjti} 

I ju^S J4M i^j) iiiiS tSUtiiKil^yi 15^6^ 

[ 6 ipbwuxJl] {L^wwo^ubL 

iJj \7yt fjt (J \f\/~yij L~ l j t/i I <L-j [pjs^&^y: ^ L <J i/jrCrji 1 9 9 s 

( ^ J l Zl ^7 )J'<£ r U /jtJ b J l »yG o \s jt 0z~7jy*(jJ? (JjkAjJ 1» 
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| JailjjdutS^UJLj|^Ljjg^g.xjp | 




^ i <■ Jt/ (j^J l^j? J/lT,^ 1/uUu, iy^yy\^ 1/ (j^* 

~<A — -—-—- ** ** a K 

cX^l^* (J^ jy<^ )ijiJ'/lS^J^^J'‘j- e— XjJ’L Li^ (Jj^t/I 

-£L-\j\fjl7cJftf.AJi}»?J»\ 
■J<£oi (jZj?$l (Jlst/ijJ/y'ijJ'iJij/i 

^&$^l£&\[fj>x\)b^7gi/^>jJ’SJ'y$ r '£ 

&(^£<yyjCi^&W' it >^&fr^*s<£jjCi^'iJyi/'»fiji 

iJ^ViJ j»L-hi 4—.f))4L r \ )f{jt j (_f b)l£-ij^ 

-iJ’tX^ / *z7))j)\<Z-[S’j\Jn7(cL- *^^[£}—fiiJ^)) l 6iyZj[ji l >-C\{J\cL-^jJ !> S 
LJjS(^ sty^t)j\7.(j*£j)\(^yil\e)j\7.£^ jt fyljZJt'JI 
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'tfli U^_ iJ~2—Uijf} u2 <£-j 

t>/\ — tyt/J'$'7'^ tt j/*^_(Market Value)^ (JvUl O 
jt e )l j ^(Market Value) (j)0t cJ\ Jc-\ j*7)7c- J4*£J 

<=~(Market Value)^ 

* t * V ♦ ♦ 

[j 1 /) csAfi ii}c* 

> o*J,J'- i $j;l j'lfk jff*Jl) bJjC^l/LCi^ A UA U^ ,J 

_l $yi£jf 

1*} tjt IT’(J^L 

o*7iS( l/V21 i/i Ir'^y'lf IjiJ^ 

<£_if (3!Ik*^- 

J»i»■’-%- (3^1 ^ \£-Sf> *J?U ifi Ji f<£_ L*<^_ /^7S<J l7*T 

^Sf>S\yj^i}t)<^\ a/^- %'.y>/tj/j, tJrjL^t-<£-t* 




L> I (£x*S cTj/? (i>7 


7c57 




T'J'.lr 


- £y/ jA\$/j) b ?J iKtfitjt o,) (jr* 

Jt)^‘yi & If ^ (3*»7 b 7 ly [7/A ^ tiipf ltj)l ijyi J lk/j I (Jy? i_/l 
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(ji J Uy; })Jz-7 {itJ i If uytyU »>""!> Cp^ lil^f (yvii^ij 7 !-/! t 

- *Ja >j, -!?‘ j ^/ t 'T' (/<— ‘<7- (^ 

{j"j If &*£>■/ U% & lJU iJj '(jf~ c/r^ (/^ U f u) 

—(ti? (JlfjO Uy 

- <£_ U ji o /*> 7SjZ, l ?^{j^ 

~<L i?\Ji 

oZ\$l ftj L^l c/* ^ t-J^L J (Jii^i^l/ 

iji<y* ( (ji ijJjy^iJi2—iy'£~k^jj)^7iS^Jst&sjMt*} t/tl/l 
- L ^ (j£> I }y {?/&>* /*> 7tJJ D>jj \Jr^X) L- / 

'Sz- *Sj\s<$ L / fsft Jryj 'Isjr 

>^lT 0£ j 7) /^ ^\/ \7& 

Su^^S^eftf7(j* & (Xi/iJ/(3")u?Z-l/l/L^i(j£ 

(Af(Jz") m jtf\J t L L/i- ^tlPu^Ty ?- tit Z^y^PV j 
^fl\ fjJ sxC A I :>/i lyL ( ^ f 


(1581)1212) 
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® _ (^ i7i^t uCs*^ XX i 

®£-ljjl/fV r lJ'Jjl)jtf') 

iXu i^-i i^7j)i iji^i J2— if i ji^syXXX-^if »j/*cX’cf*o 

u>l‘ JL^5< Jtlf^&S7\J\\f'tiifj?S\I Xcjy 171 I t»£.if\LJ’tf'O 


(31 8)"^j^h^'(j (jXfVl 3488)< Ailljj^iXl J:^jb 

^-) 1 0 ISXJJXX;© 

■s' j^-\ ^|Xt j ^IjJUl^l^i^jL^Jl^^^® 
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m 11 , ... I 

\ ^ bjljiiisjlujtajijugjagjjp | 


>y£uj^ 




J}/ JloJlU^i ijjfc 'Uj P (S\~£~ Jr Vi w(/^0 

l'* tAs^ L^Jf L2 If* <• (^ I L |^ ^ 


■I’M?, 


P>4^C^>J>y?v cju 

^ 2 —J,A/' 

i_> J^(3^ ij$ (J* l sJJvjjji ijiijt h*\<£- J If tA>r" J "1 

JljlSj'l&lls^J—b&jjItfj&ll^^/^jZiJ'l^fjjItfiJ^jtJljifiJ'lJlti'J—b 

^ycj&i^^})‘ £J jtij'i^ij3 \yz{jtc*j£ 


jJ t—ty'Pl Jj 2iLyjL~ by* ^ 
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J^lft _iJ to* tb£ Jrjtji'Se-i/kSc- 

L *7^>yi l/lbr'i- i/iy cV y< t If-* l/g e/l ctf ^ i) |£i 


ifiJCL- $4=~ (J^ Iy// £ (jlsV G^jicJ If.J ^'/‘JJi J l l>/<£. 

y- s:Uc 6 Jj of ^t j^t iftip? ($ fo 

[29:^L~Jl]{illS(j^lj5 


oUG^(JjS! y^/l !fb(Ji£f^l”: / j?s 

-£L~ ^Jy}£— (j£ j£y*S '— ^01^4/y^(J^IL Vi I 

^yCi J L ^ l/ 1 !/j>v (JiOl^tf ijtfif ^y ^L(/l (J*if^(}f&k TjJ* if I 

ifi/lifi^A) L<ll ^-/»Mb '4-zd^U*^^jy*L/J’ifl~J^ij&<z~ij)i 

I IsZj^irijZkZSjpif Jy'jjt J^ijZ 

l/L ^ t t/iijK l(g trfJjTjfl l/L : SA\J/ 

/^(Jii^i^lyCt^^vIvL^gji/i (J^y^ir^^L/l 1^ l/I (J^ l/l {)sz (jif 
(jtj&l i c^v>J L <<J^ JvL/(3^)c/L^vL^ i?:LL/ IL£ 1^/^P^T 

®_* iyG ^>i I ijtfj£y* 


»—^L>4617• b*o o<v*pL aI ojb-^f 1 ^bS^Jb 

£jLJl JJP ( j-*wJ La 
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| JailjjdutS^UJLj|^Ljjg^g.xjp | 




Su'i£ 

o) ijQ < ‘ijZ t^yi ify^iS' i/*~^ (3-tf •jT'iL- a iJ\j>t © 


^{J U"^_1 'yi/,, l£ ijf •£— d i ifjf'i 7 tjt czc \>j mJ'J'i ifi 

(X(3** ^\j^< 1/ <^— J \?<£. <L -. >r<£. <Z- - jr~ f^ 'Jodis' 

■A^gL^e^. 

i)li (Jj? (JU 

Ci* {jjij^} i£2 — f tf (id l Jd (Jl? I £$/U^ l/[? dJ 

j£ £, UM J/^d brv /<d If A I ySj W L- A iyV I 

—lr U L^<— iLwJ I ^jL jt-dJI 

Cf U fc/(£/(3^<£- ^^f2 

j£\s<£- ci^j f^j >\(^ ) i— ^ j ^ i yk_ 

©_^/ 

'<z~t>yi)Jb,J^/)ljUli/bjZ(^& U? l ‘iJ?£/r*s‘ljbiUk (^& 
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®-<£_ $[$jJo3 (J^> Ui (jyv^ 

"^LSGL ^ISGl 

~£~y\f tly<£ (J^ 


y (T-^^^AA. KwW 

JijfjZyjjJidjj'i# ij 

: U? c£i 2^yy o jy* I < (J?J l/J^i wJ y^yj I /.*> >^V 


-ifl © -(Agent) j£© 

-(Guardian^4/')(j^ © -(Supervisor^t/) y^t © 

‘■^iJ^Jfyjj^>Ljil/^if(JjjigiJl 

-yu/* 

X) o/i*OJ ^ l ‘> l^ifiJ/lX ^X^—Cl X L y j^£— J ly*< ,J.> \ji I©/ < 


-<£_C©uC&~ll^S.^: jjtyjZiZS\/liJ">^tJ / tiS“cjy}l”£^-ijX.2 l&® 
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>y£ui^ 

lJ L lr 1^ L/c^ l3 c/^ 

(.Jl <J^ 

Pte i 6L/&A/ uJ/V' ji ^ i^^iJ^j/ 

(Endowment)^ tAA^(jA;j/\^ i/^(Supervisor(Jlf^)y^t 

® _>f lA v I b~* j) ij Jx/j 

fcj^Uy^Zl J^S^Jt'r i ^‘J"U'i(Super\/\sor')jb / ~‘j‘£)l^tfij£)ij'ii r s\ 

<L- ( J\j)\£ r \j>/^uL <L- \J^*X\£%‘tL- z£jj\&\ 

L J^~c/l/^'V^V 

:(Guardiari‘^<//')(j^ 

Jltlj JiyiZl^/ICAf 1 ^L“Kl/L 

\f\fJ? :fA ij/ /, 2L £L jj^\J i/^ j, (j^J /l *&<\SJ$!<j l sj (^o i> (jii 

(Jy^yC L i^lT(Ji(^ i \Jy&<* i/^£L<£- kJr^Jt \jfc~ (jl> 1/ If (X 1 (J^V^fLyr 

137 


















tfdf J&<C\J> &' t /j»\&) i/ifj l L L fiji I firjt ££firL J\ 



ioJIjjuiJiS^UjLj^Qjgj-gg.yjjj 


^ JA£ J^id? ^ 

1>?7 M^U L <L- 1—yi* U b^* J jt 

^ jiL>Li#u^fe(W*/ KIM 

ify^i ij'&i b 1 *z-~ U^' b/ 3->L*j ^I wXi <=_ (J^ M\/‘ S*^>))> -^7 

iJ\M£-i _ u3'£-s. cJ&csf. ^\/ e> 7t‘) iJjl)jtf 

[$/‘7.<Z-\s„)1&c~\{f"' [ !c)J'\)y'<L-1 l$2L (Jtf(J^7lf‘iJ%£r(ij'j(J* J ) JiPb^jl. 

/4j>I il^'J^Jf [j/)} Lf4~ Jf (3>f [$>7c- (/£/jI Ji ^ 

i (J Aj IX^ Jf (3-5^ 3> <z~'7 a ?‘ Jutfb £- ^‘Z-' * 

j£>! \j\cJ\ AJ* J^7. ”:£-£)\,)tf ityjjiiyfJ'i 
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\j^7. t*lf k-Jy^if^jikk-sl )tj'l <L /by 

7 Jf (j-tf l5> 7L~ I I Jr'./ ’ 'v-fj? <£_ I {$*; ^ Ir^ > ./ 


L'lc^J 1^* ( Jl/ * y<£- 7^6 i i_^> <£ (/!<£- (}>? (J?>f 

tA^t ^c/yr^ ir U\*% jt ^/a 

iff y^(Jl^f(J^C (Jjfjjl (jixijv 1 7SZ 


«a,\\ i y*$ CD 
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Jk ‘<L~ s U by ./ \JS“ b \Jje.{)JjiSji £—■ S~SSS' f S SSS 

j/*\ J%_ [f'* I i/I jt cf.fi )O 

£Ti_ $£hf'Jl Jrv<^~ j/^\ &j)i<z- c~ jt ( / ff))‘*zJl?.j)i(.\J ncertai nty 

if" L ‘Si)?. Yf* 1 4Sf) l‘((J*\))^l?.c-l;l} c%fO~ c/%- &'»■>■> !/<=^ % * £/ 

<£_ t/* Cf‘ cfc/ , ^^ ^ c/ , ^A/%^c/AV^(J^ , ^r■'^' ,, 

<£_ 0; (j£ c^! (J”A=- I A iJ Ij i — /A/j 1% >Ac/•/A-’ < <<£_ v/jA 

-<£— if*/&)?>j& 

Si c/U^ iS’jJCsf-l Lv©ls?‘^_ (3 1 ? J l C%^ (j%c/< c/ 1 O 

A ^_^»^L*ialljj*-*ljJjji-Aljii-S"li :Z_!»%_>?Z—%jU.o^cTc^t/ 

(£l LfcAX^%_ if J CS~ > A. (W’ 

^ 11>/Jf (J^ AlJ ^ i_ cT^ ^ lf‘c/^ % 

-l U"£ l^Ar" r<i> cft^J> £ 

: (Jt «L l/i/ Uv w J l %&%* J l*? I <=c- J lj^i/1 <L.J» L^v (%/* ( f LiO 

s7c- i/lj'ltsi /oxScf) ^ (% y AcAc)%- exScf) Jif‘? 

(1525) (Ju-w j (2132) ^ jUJl *1 jj© 
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| JailjjdutS^UJLj|^Ljjg^g.xjp | 




^ u \^7c~~ if * * ■> <i—i/zl t/" 

/4j}iJet/j\£&l2LHl — /f*\byjz- C&yu)\*jL- C&J'iftf* br^vili^L- 

J-4 lO* 7&4 ‘2^'i t$-C$ 4 l/ 1 ^ ^ W#- ^ « u 

^—/G *J/*t$/jFcZ>) Olj^7l»J^~ &// U A./ vU AL (/< jA- 

b7^1z7) //Jl<L_2 _^ijt \je>iX^lz7)}c~ I Jp^> 
Jcf'Cft 7\ fj) I (^tA') 't)g-£L,nJ''foy'tikL r .3 l Z^et li—/"(pO^fl 

»— d'U" iJL^A. 2 -— 

®- ^ c/^t.Af 1 (A? £ &U* Aj ^ Ul> l^ 

lAv 2, (JA J (/^>2L (f\$j±szL. >')<£- |^(j** 1 :^y 

j£iJ'\yi{J^\0j\#\{J^^^/^jZ<2-(fiJjz7fj\Jz7<z~^J :> S’>J-^ / *z7})Ji} > y ptijtf' 

IrCAliX If-^ti^AAJAAjy ,J c/A*-V3(id 1 ^^: A/ 

6^S(J-b'77)tiX^'*z7 h })[jjb / ^)[^)Zl}yi^Jz7 i ~£t-- l(J^^VZlvUy^ 
- (Jr? (Jv Lv* J JAAsA/1 Id? \j7. ^ \s) ^liv Lfc A=- I 

® a ^J t2j ji U 0J ^lT 

<£_ J>j& ^'J usJ^ S^ ^S l$C^ (J* &J S «^£ \)J\Jf\ 

JSZj'if LvG^>i }S*£~ (J^L^ 5 
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JP* uJy^cCu^iJ^^J (J^U^^U^y iS (X(jU lT(^ L#L^ ^^'O 

\/* j?l)lr‘^lj Jfj(jt (J^V^I—^( 

(lS^ 1^ (^—^ ^ y^y-9^ ^ <;:: -^ 

^l) ^kL r ^^j^j3\ 1 — f 1 ?yt oT'ti/CJ^b J—^J’)(j/^ ojJ 

JJ$«l-szA 1^ (j5^^ c/^KV'^C^: 

£ ijZ (Jjb^j iSijf'l lj^\r/j£ jU7j^~ ijj/jji JUYbM!!y^ 

c/y l ^ ^v/tv 6^^ i/f 

®- ^ If^ &if <^yry? I 

i^y^>V(ji <y*U? Z~y^c^iby (/! L^f^cP Jy^ \jt\) ^J> c^l/ O 

- ^ lA X/ I /i? /fl — \J3 2L (j J? (J> 7^L CL~ 

-^jfjt L-f^J>) ly ii^ o 
V'lfibU'L'tfi tyy/c/ >\££->y IvG^ }J?*<C c^J |y i vV O 

^1 l/i ^ iffa7dM£- 

iS ktK^rlf^ (Jy^l (/k 
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154 J53^<5^:^V® 














m 11 , ... I 

\ ^ bjljiitfjlujtajijugjagjjp | 


>^ui^ 


- If UJUr** jt <J^[ /(J ^J I 

~yti^l?/(oX^£*>)/)jlj*J')7~/(^7^^ 




(/tyi i >^2_ ^ I* i ^ J b i_ u i (j> / ® 

- ( 3>? J i £- 6J £ 1 u ^ i —lAJi/ * L v.-><3. Uj 

3>r<^^J(^/(J^I^3bi-lf 3^V J 4>^)_c3/^l33l£^/50^L<y © 

l>r<^c3/^(33^l^(3l/*3^^3tji_lf {31 ^Vj(3>3/))_c3/^i3^^ © 

LT^^>>tQ/y^L"U^^‘‘(Uncertainty) yy- ”jtl^\^\iS/ 

~^iJijJj'{jZjJ z 'j!)[s*Z*>l^f 
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■ 4 “ 


Vi I 


- (Jjw LJJli' ij^f^, > iJ'iS^f l <^U~£J^J : ’<z-JlfLfi 

ygjgy 

Zl J (Jvi w^>i /i> >^lT j/*U? (J*l£>l2lf l?ai(ji (J^f 

wJrc^i^/l £/ (Jf l^l(JL5yjfi JiL^Li^L^vilf ^1 (J'<^2~uCz~£~iJlp’ 

J/u^t <(JJi (J^ A>/Jr^> (3^ (J^Xvi! 


C^Vi 


^t-/cf^d^<JvL 

y l/X dAy t k y*Afy (J If U lX J l> L (j" i (j^l^iC>^C^i/(jL^ 

J*y£(ji Jl^iij^j^l^^>(/^iJi^ _ f 

^>>jS t jJLS5^ I IS^jJl ^.ft& Ja ^i J , Jjj} 

[3-1 : C >^1'] {6iJ^ 

Ojfyk r #J'(j2^Jj)d3g ~£~ szf^L (j^iii—/t/ji Jy^t”^y 
1 ^/ Jy lA^t (j^ 1 w-^>vii (j? zLbJUJJ 

^ A/Oii jJ^Zl jy^ ii?V f AA/"^ f^cPf'Ai t/i 
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>y£uj^ 


jUaLwJl jj^rj 6 wuij jljJJj JL 53 .I \j^ 2 jCj ^ 


©v* 

( (.P) cJ£*i cJ7 Jy iSj'jt J/^t 


M S\ijji/’ZL- {J i H-ijiii_lIf ii> l|* £A (/) 

7“6 •'z^-\g f -1 — 

_ 


, fcjrfy^t4 

A 1 *£— VL^././J 11 £) l U'Afjf U If £»>As*>j/ 

u ./<£_1 A^—<£- >? ^ d t is <c—-\‘£~ 

<£~ cji^i/ b)i i^u^yA ./» AtA [5^ Sfi <■ <~<^~ o^y 

jjtbO AAX=^./if < (Aj l j ^ t \J><L\) i-ytyiL 
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oLj-E^Jle-jlj i( jjj3Jl <— jIiS” I4j>-Lo 















-4L-■f6\j3c—£j))tyyjj)\ ‘13/4— ‘db 
\J"„ Jtf*(vU^ nj’\”'-^ iji) Jrv 

L L^C^i— J Av^y l^kS^lbr' b <!_•./y> 

(Xi/*~^Z— fifi' £/ b [f'Z—Vi 2LU t/^l(&i<Lb i/^ 

bff'A'VZl ijyi^jb^ i^/i^ J ’i^l7(}/ijt J ^.J i l<iji^jiJ‘)/^ l Jli/ 

-f- ^/V> 

^(/c/l>^ 

Zl (j ^ 4- * *-^ ( yA^ iX 1 »iJ'uti'J If.* J i^ iL <£l 

©Jk^V 

Zyrlt* f/i Jr^ 

t/i <C^) Jj£. ”: t# 2_ i A^i/i (ji' ^yiiv 

(/% [ 4 i /<■ : L/2__ l/IV^-LC'-J—Ij JL_ I: L l /L 

t/i?^X^U^(/tLi/*" 



, 'ji , ... 1 


f t j , 1 ^11La ^^^LsS*. [^ ) l>x»^ 

1^ pIj ^j-4 >_ * L t o I j L>ciJ I c-^IxS^ia^-I 

4Jl)l I cJ '■—■* b I ^LsavO 

/I£ 


_ i_;,^vP 
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■U^loljj^ 














4A) loU Jl*j Ul OwI*j j ojlygll j oJl>j 4JD wL^M 

jt-p- j-^^j-^ 

[24:^]{^iUj^LS5 


7 b (J l£ \£ Zl (j/P ^iZ—ir'Ctf Z— y^J; L Jy ^} J b ^/'/^\j> 1’ ^ s 

‘L(J?Z~jt(J‘(^ljl^bjl(Jj4Z — )\[Jyz 








LL^^jii^ajjlni) 



ijb oi yX 1^ (ji v l o)jiiy<! jj?yu^i>//l) l/3 l/L 

CL~ \J\Sz~ &>/*£ ^ ^ ^ ^14 l/l^ ^ lM/% (^/i) (Jj Zl Jl^ 

UvLivl^J/^ 


^ iZy* Z, \*/\J l Zl c^U? j£y* \j fi<L- jt\j)[J U^ Jv v * i 

j£y*fJ^kJjt£L l uJ 'J'tf/'vjs i 2 l~ U /< IvC Liv l^i L lu \)J* 

— s ( •* * ** ♦ 

Sf ^ k!K(j^ l/e/ y)r l Zl ^ liv BjJ ijt 

e~ \J\f}—J\>/£~ (j/J(J1 m J^^/\J L ^ ufitf$-<£Lyt <z~ 

- ijfij \j <J?jy*» 


sJHJ** ifio&S A \^L ^ J\*/fj>>&J)/*J l-vl/*® 

T/ U^il If (j^ f U^i I J^l/y 1 

- \J)Jjt l* (J>£ L y \J\/^^jS/ 

£~Q)\$A)J fe-Vl/</iy-^/OLvlX® 
fyJ’J'l- tyc^cLX Ratio) 













- iL. j l >j K/ J U- (Jl j f IvC 1^- c^< vj I ifS^' 3 L* lfc <. J 

w' l i^v £~ *j U'* 

--i 



V c^l! b^ksZ-Yj a^jLaIIj 

' ©;^ 


<£ Zl ^y^(l) &0. (ji jr£ c£”»^s 

- (j5*> U Iv^ly 1 L~ /^>^)x^ \ 

%<£$!y^£ $jg c/l^Lv 1^ 


L^Ij 4 j Vjl^>o 4 jc 5 i^j V jIa^-U^^Lp jA-j»li)jU^o'y 

4)1 J j^i J^i jUiJ^j JLS" j 

1 ^ J— 0 ^ 0 ^ Ji^m./jLi^ iy^y 2 ^ 

y i/iy j <L o^i/L AP if ^ c/u^i tf^if <L Jjii if^i 

\j \1 L~ ^ 1 yi l/lTl^ ^ dtp >yi/V cTc^ ^ ^>-?*-* c/*i^ tfij U^ 

‘LiJj^j^JlfiiS 
- Uj L bjj h% c— b \1 (L~j> 


















LL^^jii^ajjlni) 



■® _ 1/ L ) J l y j IA jl, v (/^L~ I {j°j (Jlr^t^O 

(J* !i & j ^ (J ILCw U^/i ^ J I (J*j/ tyy © 

L/^Z— ^ ^ (3/^^ oIT iA» c/"^ i ^—/ T 

5vrt> y»(J^£<^(Jl ^C ^lJ l if L y^*~ 0^ U^ 

^i//> ^ c^cJ 15 ^ (J^ ^ U-^ ^ ^ fc^f^i(J^ lT 

jJ'fjJjl^jij'&ljZ J[Jl£tfglyS l J^jj'^ijl[sMji d j^ / ^j,jj\JjLj'ij[,[sjC 
2-03f\j»\i-Ymfb4U'\jfiM)\ifj/ Lv 

Jl $ t*vj i b/ ^ k_^ t-*<£i y<i_ iC i/yj 1 yU.v l^* 5 5 


4---*—I 

-^t*i f L/ijUiw;^iji^y^i/ i .t/' < £^ij^o 
-(jr^wvU^d JJiiij^/A )^*© 

ji/^b>i£/l*Xji t/f>yk1£ J^lL* C* 1 y jOi U^l J’vlivK' 

Jjf-j) iy< ^ U lT^- l/^£- JfJ jIA yy i(J*l j> w_^7 l>*j1 ;It Iv^ 

l^<£_ /i)Ji\cJ^ <S^£}SuZ '■£/£-‘ i —/ i, ^) [ J~ Jbfljtft-jifel/ 


l5\JLo|»LoI H?jpj@ eS\JLo^LolLl?j^3© 
















LL^^jii^ajjlni) 



f<-,/»L-J*Ltif\f\fytfr- '<-\?\JjJ&J\ 

* \yt (J^l? &\ya-i {jt EL Zl ^f" i£'cJf Z— (J'i«ljjl^;us<>l> 2/ * 

(J^-<~~ _1 S j £ ^yi cC iC l/"# j,ZZ- tr U 

£\ys)j' Z-Jijfu-^” 


“~c — fijy*) 

[5 l S„ J IA jl-v l^£ VJ^" \f {J*'i ifl I* l/,J2 0) iU(C- \J*') ikl tlsJ'ljZ {J&r{j\is U>jy* 
lAfo^f- ir>r k _wl>J^ji Jlh*Ljl)b*£j }jji J>. CrUtZ-lfJ—/' 

:jZ_ (3-^6^ 

<Z-(,/< cA L^|f* l®'■> * (J>? c/^ U* 1 L £/>j^ (^ *_.^ U (JlZj 

** ** ** ** V 

^ ^v'O L 

C^iicJ ^ f i (3 ^ k Iv^U iJm L '*jJ s> i£'*£k 

♦ V •* ** ** 

[jtfJ U i £/ l^Zl u^(J ^ if* X ^ 

a? (j Zl J lr" cXi (ji ^ \y<L 1 (j^ (J ii^ i J*/< 


I ^ L>til L i ^_$Gb^lolll?jpjCi) 
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Sc-^/ J'U-^ ^-IrifU^L, 

iS~j U^tS^rJ l^* & ^ (J~ (J * L# 

^L D/iif^ fW‘ 6*/l/l b&4_* J^ 1 </« 6L-* (5lCv l>* 

**(,** ♦ V * 

IxjLaj iJlf^JJ LiU^lp Aji ^1*^3 A^jjjj A^jlS (1) j£j 01 ^^!l 3 

"ipjLJJ 

>iI(iy^4-(3-0 ^lA/»? CAl/*Vv S ^ 


ij ^tj &&S>> zLyCi^i l^ \ jt jJ%iJ i)si / f)y , j'>^> 

S~ jJ%(Jlls'\ / /£>„ t ^frj'j?l S i— yi tj*/~-i L^U&Si/lSiS (} I f if 

(Gross Income)£/ 6^S \> 2—yiS"\e<z~jl)j^J[sS)jl$J>.” 

j*\L ~hk.L^/i £&>[/■ V< J\j>\^ i)V KJ* 

_ U U^r 1--Z1 cJ Ui iy>‘i 

lj/6\'S'S C ^ S>i U&{J^^i /A 

{frcL- iS^- &SiJ'SS ) (Af- k’ S>.j) i<£_ J If (3 £ cA**/. j£ 















LL^^jii^ajjlni) 



lT^ ^cX X'X> 6/ 

XX/?[ciJmi XxXj l m £/ XX^ (j^l xX\j^ X-jp^X $*\ X^XX^ 
&UjgXxi \&X\j) I X If lT^ ^ 

t^Xl^r /Xj^\>/ tX^X^X^L 


jU^ j 4 j^jwLS"^^JU ( 1)1 

j)\X)X&j\fX^^*X' J ^ JJ * /r ' i c~\J\*j)\X)J^7\jXji) [p^jJl^-X” 

f 1 U~*J cfd l- 2 ^^ J 1 ly^V /Xi^iX^X 

ftftf{jXXu3^j6XX^X<z~Xi7j'i{jbb2—XXjXijiis'i / fjy* 

S\J\^<^X{j\^\\jXfj'\X:\^XA)X\7/<z~X J< ^' i -‘7r^X‘(j*X J ^f > 

XX^/X^-X^X^X^X^AXx\jbL.X^ / X^j t ^^\ 

tfjXi/S (j dm* Jr** cl~ X J Uy >>ly^(Xl T^cXX'Xs’ 9 
pi £~ XXjt( dXibs.< X^fijcjijjtf ^jiijtfiXiXijj X ^ /x * 

“-3uj*‘J!p A CL-J$\*J*Sjt tt /XX>* 
t X \f j * o [* j X^— X<i—)j u & ^/Sz— 


j>\ 
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~§ 

{Lj,\f\»sdtJ\,/ifajAz.se^\S&f[j?^?&CjC\./d!:^j\>‘ 

lj lj) < &—/() I <£- I [jj IJs L J (JjJ ( f) I4I»CQ_ ijj^c- l>*» j 

tjs<k— [}y:JL- ij5lZZA'/£ / 

Jljl&'ij'l a JltfijU* 1 i}/c^-*?) S c/p 7 * 4—c^cTt/f l i/ivj 

■yJl^iUlUVl^/ 

JU^Voti ^jj£" 

-Xap Js j j| j,,/a at'I j\ (_g JxxJl iS*£ ISI I olj^ o-1a (Jill 

."ijUll 

S^l^Sz-J^^ k lf‘t/1 JjL J &—/jtft 

-if fe J (/3 lC 1 j I J? I (/lV I 

















i"i 11;-i u f j m u -<n ijl n 

LA/T. tL 

' V ♦♦ ♦ £♦♦♦♦ H ^ 

: t# 2-l } uBb 6> P( I l/C> -1?' If l/ 

4^i>jli liU < *1 jJLIIj £^JIj Jill (J? J^°Ul c-i j^sj ( jJ?\jjq}\ JIap 

43jV2J wL3 4jV jl Lftj^ C-JJajJ LgjlSj ^.Slvwoo *>\j>tj 4j (j! ^Lp 

^Jl 4_>t^o 4^3 ^2l7- ^2Jl (J^J c *1J-^l^l 

'yj U^lo^SC l)I *1 £yt j k7 ^7 j-^J *1 

4^>jli jJ1JlSCaj 4 1^5X»3j^j jLJl^^l^ c JkPoJL5lp4j^ i oULwojj5^ 

® . f, lJ 

\j$<L —/lJ l (J‘ zLviZl U & iCv 

^ Jl (Jl oi£/y^/f 9i 

ii^yY^/J^ J< 

Ju^ (ji Ji (ji^ ^ t^uiu> 

y*5> 7j UU (J^ }ij^7 

jj (JT*\£_ (^7^ $3^3 ~ ^yt ijtfj'b jCy 

** i ♦ I 6 * ♦ ♦* H * 

-\yt[j$'iJ^\pijZ2L<£. ts^>)}iJ^7 
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'■{Jjtdjfij/}) 


l^JL>cJa^3 AJaA^-l l)I ^Jp 

• • • L5 ^ ^ ^ ^ ^ ^ ^ Ai.*i.-.-y^J ^1 ^ 0 ^<yAA^l C -*■ i ^ A^C-»*w<«*J (.J 

cSCwwooj jl <*_>lj^ jl *%*s>*j iSj^H ^ c$^ jt-^J*^ ^^Sp 

Uo Jcr J^^U j^| c ^woJj! jjjJIl) j5sj j L^J^Apj L^>-bo j Laj^^J L^jUj 

®/ f JIII^^^Jjo jUdSlj 


{jt \Jy^\jj b\ j*u {$/)) O^C^/ lL ^?d l» K® (j£ 

\^~A ^\$0\(-AjSf®\t\{\>\ 


£-piJ Ai-eJaJ ^bJaJlj l&J^-j L^Jj>t \s« 3 aIzjJ -I jl ^Jp 4^jli jJ 

J^ii-lj ^Igll d)| ( j«4 4 ^>-jjj J-^U j^3 l c ^o jJl j 

A^jp i l^-Jp i aJ^ (Ji^pi 

^x]iojU>d]i j.* jaJp ji>ci^> % yi jj^^i w, { jj?\jA jh c j^ ( j^i jaJ i ^jp ^jcuw^ 

®. LftjJi Ja : .yal>*y 


>j[f I (Jl£ u2^b?5.J»I^J^5>lf I ljl£ <£_t!K I 

f 1 V^jl > l^(J 


1 

11 2^jy~r jtj*^\ 
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C&lf L t) $ jt \J\j5 \^j J l (Cv 


© 


jlpxJl wUL*J I ^ ] q ? aa $ 


Su*\r *-£) ) g ^ ^&j\f £? ^~j\fr” 

‘i^<jtf'Wu>J!r(v£i 

* (J$ 2^ijt Lii (jj^^jf (jy^J 


•Uj^/ 


•Uj (*-/ 

\y l)V < < Aixi^vsJ *>Uo jt-&ljJUL ol jJ 

t* \J)j*fc— ^\jmSc —/Cvli'* ( 3 -^” 

£^£(j£ ^jy"iJtyt ij^lf (jC(jA> 

“^Jl/VJl ;>/«<£_ U&t'IfUf>L L>«^ i* 

U^Uj! 2—^ iJ’U” tyi> ojlfiglf (Jl H/y^ 

2_ t/( (jJ (j£ C^-y^ 2 ^ — 4 -t* L -/ j L^* fj U {jt {jfe {J li^ i 

_ <£_ l“>f (J 4 4^- (j^(/ U<£l (Jv 4* l/iM 


87(j^ 152 ( j^ ? 1 

480^110^^! j jJIa^JI© 















- <i~ & <Llf UX <j£ (V^ L/lJlr'lfi/ljZ Jiir^ [f".D l (Jjj 

\£L-\j!Xs> 

<1^*-^jj jt-J ojL>dJ! ULp jA\ ^waJl i jj> SjjLvsilj 

4^p| jjJl j 4jjl>tlJ! j\gl^Ls^j S )j 1 dJ*)! Lf 1^1^1 ~^l1~o1 

©.".jijviilj 

Zl ijly4^t\f l/Jl^l (j£ <=_ (jf JjS!/^U; l>*” 

/ i^j>\iJ)jj‘i^j\fj'^iJ[£iJyi\j£ t £s^)ij!!iiJ\?^\ 

“lA 

<£. ?(/-£ ->L* t/vif S^‘S^~ 2— l/^'V (j£ (V^ T ;t> 



- .♦*$ ^ 

■C$^ ^dlsfyJtiik^iU^k^dfc.J)yK/C>~^ 

jJi 4^-^J ^ (Jill ^*>lj Chilli A^j^vjJl j'^r 

®-"JlVl l >i 

- J—J^Vy Jl^ l/ ^ J U i ^b/f^1 f f 

‘ 1 fyt fjy^ 1 /f*\J C> 


232^-U^J® 

33^( 4^jo ^5314_s^_iaJ I <p jllCD 
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>^ui^ 


jIJi l £/U(Jl Jy^f^*y?) lTl/J 

ijj/{jU^£_r ^j*[$/»j)\ (Ji^iJbvJl 1 

(Jl^Zl JUl oj /* (Jl/ ^ Jl $/f£^ 

^j) i^ ^Wr^cTd ^ J^fC^ u 

w>" tj\y\&\» £- S L/^f- bf 6> L 

^l/j^L. (j^(3>lr L~\f \j^j (J^ (j^c/u^f 

L^lf^0^^^ L/*^oiT 

Sjl fiu^y* (3 * u^^yS&/1& fu y L 4 i>^y/(j4^ f^cT d b 

I^Jy^v^UiX c3 ^ L It U^ L-^ J ^ J L 

s£sj)/*{ J<^L jy' (Jr uXO L1^;./%£_ d* /* £~ l~Av U? (£ 













i}yi <£- (jf I cT^ylJyjl >jIJ a- 4 ^- ^ 

(Financing) 

ii^_ 4< ir^j 








| Ujiu t> IJjil ta j<UjlpQ3gp> | 
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-<L — 

® <jM <®6^i6^‘® *14 IP*,^ w^L fiM f l fix ^JsJ/oujr 

L * V £ ** 




2— (Jl/bUI [275:s jl3\]{\j^}\ 


j> I <<£_ J lki>£- k* /'■>£- J 1 U* »vr U?L £ <£_ l Uj tl^ 

SU# y> L<£_ l )j\}{ \/L- c^L& it I Ir't# J iVs^(J'i 1 


c/v|z 2, (5>* f/*^l Oj—^d~ &(*Ipjj U*\/& 

i^%\ji>^l Ji i£g v w & lA^V &-f- (Ti-/c^U /<2fc\/i JAA^!/ 

7 /^ 0 ^^. i/I Ji_ /^(X^*!/ &-<£- fc/c^lj (JA> 


526/3i/j^o« i ^ l ^JJ®259/4 l /^®.3163/7^^^UJl^®486/6V^'cj^ l ^M® 


















~^(y’IX^lJ'(JylJ^ihjiJj^ J if i 


s.\/i\jLf-oh6b-s\ 
- 1 - 

lriV*l i>ol jA f/*^ 9/*_ ^ 1/* Jy^y- (/*^'/ 

tvC [^ I 'J^ ifiS 2 t ■?)?; ^J>. wJv (jy ^jy"[S) IA 

iXy* (/-/■& 4~^" ^ ^ ^ Li'V- c^v U 2 *- i(/i_.> 7>?t .* <^2. ^ 

_ <s_ l~/bi (j£ A U?II cJ* Ji/i ^ UyjiI.^ fc jX=^>V- eJI ji 


• i 3 A^ k* c^ 1 - (J~ c/%-1* if L l b^j ty* !/V-V* 

fcvG^iy% ^ l-i/l <222. b<£2 (J^y^ j/c|/ ® 

CJlU-.^/ >_JyU 99 Ji fc>? fjt&£?*£) ll-'l/L wC /-<f- 

-1b i}y!j^ li^iS" b I (J^y* j/*(j^ © 

{jJ%lJ iL'-'ty* |/*^>9/V^? l 1^.^byb> J^jr* S' w2J L^y* \/\$/‘ ® 

JU2l Jl^i^^2l(mode of financing)cjy*2_t 

lT SU( tj%i^9^y^|^ —^Ci/U 


8 lA l/-^ (Jlf^ ^ (/jJV' i ® 

















■m ' I . I 

\ j | ULUp 1 ^ipil ta ilLljlp)(Ug)i) | 


>^ui^ 


. ijf'if {^£> it Lii (JjyOi l( Oyr^/ (/*^f 


VV* 


O Periodic Payment of Price 



(Master Murabaha^ .JJ ^ wivU^ •£__ ^ O 

l/"Facility Agreement) 

- iJj* cJ l Uv ^u.6: uJy U 0 

U’li' ^ l/< 0 

♦ H # 4 

































- U2 (3 If (i^- & iJj j>\j b I ® 

klelf (Agency Agreement) 

- 2— > l Uv 


^ > 7<i_ i »_J> U>i I ijL * UijLl'i) ^ l <£_ t>r U cJ l U- © 

_<£_ fc>o Lv> j l^t/li-^t ij£ CsJi^Sd L^lT^ jftJ l Uvj ki_ to? c<^cTJ^r »j2— 

Zl (jj^Jjr'vii (Murabaha Financing) <£j& 

'.J/lJ^iA (Interest base Financing ) 

^(Risk)^y^&tjJlJ J £iJ"( J *')^‘£-'U-& : iJ j r'' / >l(db'')C' / ^-U J &tJ^ 1 
. t lyijitj* ^ /jt i/bjljjf <Z-/Jy*)^s_ Jlj>l (Jt \-i ij/J>. ijV-<p 

i/flcJbv 

-c~ t* ti CjAlJ j/C &<£. U& d ^ i iA c <z~ tx4i >* ilfa 

(Jj&Cs^LH<w-C'v <^>*l<£1 ^ci^—^ l -^ : l/ iK (Jlr' 



)'-A'J Ji\ 'Zs^e**££ ?(Jt 2 — f<&>)}> J^7 J?w6r (/lH \J 

J.J&& 
















t*>? l y\s l t*-Cl)£r‘ijZjlj l (j£ w/*> .7(3? 

2l2_bi_ *2 

lr>f IvCz^ Ij/ (J* i_/T LS'Zl i 

- fc>? b* u- l^(jj^>* i^ jjt’dfiCj# ij iV i 

Ci 1 s>tfi(j£ ^j)^[jy_f<z~ i ?v < r-^—■ l - J *2 

- ./ l J l bv t)j'tZ— 

l/lvy U &>J^\) L~yi \jt S'2— tjiil— i-JyUjIr^ fc!/"Jrb 

-<£(, 

Z_b^S,j£ wJvUyCL-^i^y^lb' .4 

_ i i}/iS 

cf^ i^b bC AC ^ 2 C /j,/jyi fi/^i 

[jxj'bdb'z^jj^. jyutj'-is/j&fijirt^. t*/^u- ^>iy i ^ ^ 

_?<^JIi?bV£j- J ('C»£b 

jJbi_lf ^(Master Murabaha Facility Agreement) 

:< f- cA/ Jl£l(j£ l/t»J 



| Ujiu t> IJjil ta j<UjlpQ3gp> | 
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CiJjIjs L iS ^[ 34 >1 j-)/l ] <^ 

(Si-“f2-if i<y 

<£l U’r^ t> -»('/(^v lljCll>l£<^.jt)sjjl’(jjlill; ij'uy "\j?. j y IT 

(J~ c/*l£ ij'i^ (S‘ <¥-£- £sf. ijt 

£_ I *J>. ^ j j <£l {J\j> I <£- fc* if i }j\ }{j I) tS 1T^ \jy\£— L" U \JttJi )<=_ ±Jj u 

- ^ It Uy? J U y^J 1 j (ji U2^ U> k^Cv 0 l' 

lr If Udjm^k-}jL*‘£~ j/ytll^i iCjf 

cl~ Jl^lZl ^(,/Uil 2—yt/*J%7 UJ^/cJlU 

jtjsf^DjS l/$ $ l^(J t If(C^* l/^j/\£^l^y> ^ 

•vu/lf L^cJlKW 

•Uj; Z^Ji^(J'llj(Jjl^V(Jbb^jJ^i 

® i/L >j I )fj i) /ojesr l£ fy U(ji 

cL^^Ojib^U(3^cTc/yc/® 
^ l-ClyHy (J^j5 Lr^cJij L> (/jv (JiH <L. * C&/Z1 (Jfyjl b^U J*y*l*£_ 

J&^TJ ifyjtJ* ^iJUjU* \£^us^<^ (fji 




rnin^i}jui L ^(Lij|p(ugp | 


753if‘2b‘5L/ (Jtisfjttfj? -r1979&J>.jMU^y® 
















>V ^/ytl//^J^i/jt ^/<Jj zC/ji^jW^^j j>-”'-l£ 

2-tf[/'lf^\f/j'IO\ ( )j'^J^J—J^<i-i r sz , JLlf\s‘liJ'lJ'js(ftJ'lfij)l<z- 

®-Vv A * il, a p £J>- 

^y^ulT<i—if >—v^lT tj^ i$ > $^>j' 

<c£? 

cM/_^i (/1/%- ^ irt ^^>/(J i^i^TuJi^ 

’j^U" 

ft)u i l^J ltO^-^ >-^ ur<<<£- l/> ^ 

{f‘£—£-\j\j)\‘C — Aj^Ajh jyir^i(^v^j7*ii 

i J< i^» i/ - dfie-'?* if»-* i/< k-^? iffty-^-Jj i— (Jjf'l 

ij li^ I^L ^i/s L/j i j 0^0" fj i^L ‘A Is.d&y irl {<j )3 

WoJf-yMdf\£)f 

















'vJ** l/ 1 fJ iJ tAy /ojct^Ll 

®J‘^U? 

jA ljCl£ iJ^ifi^J'J’ls/tjtijt ‘IjijZjl/L^b 


~!! jo u At a 5>j? ^ & j^yf 

ijv ojjz M V> y (j£ yy> ^5 A (J L U (J ll5 (^4~ ^ 


® ^ A f ^ ~ ^ 

(j^ Z^iJ j^(J\^c/Jf^il 

f (jf~® 'ITj* ^A>AAL cl~ 

jJ$ f ® ^ I (^ J if [f (3* I ®yf* ^d* b®iJ.[Jiijt cf*£— <jflj*^-- J& L 

i + — H 6 

^yi l jv iy L 7 fj/*L- * L^(jf(jO» U'* 

y yT j <® y^ij i cj i^jy^ij y #• iy i <C ij> ij. u^ i ^ y ij i<■i >v i 


38/5^1® 58/2oUJul®4074^1^1 yJ ® 56^,40^1 ^!<ij >)l© 
96^aj j^L^^y>tj© 604/2^1^^1© 255/1 9j1^-^~^1© 
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>^ui^ 


cJlA/x (jU^/1J^S c/i/s' f^clPcf ((J^ (^/^) 

(J^Ldjfjl)b J~lfU<z-~ ^Jji^ijt (jfL J^.jpJ'^- £(/l 

yl^: vi 1 ^ U>? (Jv 6*1 ^ iiL (J l U' ^Jj U/i 11" (jJ li^*^ ^CZl U> 

(/!<• (J LPc^< iC^: l l-V <£X u^: £ wixx ±Jj U l^ L/JI 

d$!i£-k-S<#\+7jL z£<C 

♦♦ ♦♦ ♦ 4 *♦ ♦♦ £ 

i_U^4 ©&b</,_bU? U© l>7 


: ^Jj? I? I* j &jy"& & &Xz ^ if. K j c/I 

4- 1 - 1 - 7 —^ 

(jf wvrVIbi b bf j£ iCb U yw4 -X<> XL X Jb L^ l Uv i_ X* 7l © 

i_ X^Jr'/Xjc/,(JollH/iX: 

l7j^Ji l<£_ *Jj l/X 

f\j£‘c- c/!X^j(©uX c/i _buyX u>X cAiv X j^Ti © 

jCX: ijZi k /lj)l£ r fj)USdl[so)^gj)\£—\ZjJj&ltz-j—^7£)\il't )^bU 

_^lr/^jXXX»Xr ^i>*c/b^-bti'/c5‘©vUc^'^i> > -/©iJ-^iX-l'X 

/^l ^ cXXv / ir l/ i oX© vy ^i XX © 

jXXc/i-'bbXc# XlX—j-rZ—/(J U ^vr^cO b? X,^* (/* £/ ©i > jy i 


21 *1 ^JJapxjI /.I 
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Jy^lT^—^ ^ ^L§i ^ ^ 

< dsj c^i > 7{J l Uv <• (jj? \J$jt U (Jv Lv* J (Jj(/ uJv U / Z— \?yz 

u©7)^y^(j£^l ?(J^l &—^cAUv^L/lt-J b\*j'\fry;tjtf^jiiriJ^c-l 

Lr0~^^l/* i -^^(3“- <<< f-fe- , cy (iOli?/J>l^*t/((tL^I 

fje. *£*[- If £- i/i i/”" d'iJ h i—^ c/© </* i\J2fj> Uv 

- ^ 4- ;r^ <//j. l*V ~ } % 

iJtlfgl/<^fr/lJli*'l iJi^lS 1 ZL >—f/*iJ%BJt l &l)t)“ jl JJ ^v”© 

>&l l^i—/bifvijy'l^ t-Ci (JviJil <£l<iiL^£)ll^sv U^'O^'C i — 

- 1 t^ 1 U-^L- <£l c/U Uf! f .<£_ 


>jt) 

7 -‘-"---V 

J/j/cJl£ «4S_ j* t/wU % |§>l J;u t©*/J^li£ (j>6> JiH 

frklf (Diminishing Musharakah)<^ 2 .<(> 4 ^©(i— /{*&&) i/V 
CL-j—j'c _ 

<■ *• i ijj i) ©?<£_ o) \f j) * <^-- (^ t #• l£ i ijj i) <£. tj 6 )j> i ijt ej( u©©/^ l? 


Aa^P* A^ ^ £ jA^WVW^ Ajlil wL^£* »La 4^ . ' w\^^VW i 3 















/i 'S^ ^ 

fyjfbufostjtgos^l J&M-bufjr~s/L 
41 u jk tX^J> 4 4 A te/g ifC tf^ A^ l A; § 4 A 4 aA 
(r>o44 ^ A 9 > u 1 A &4 u^ 4^ ^ 4 u i (jt 2A JA ^ 

Au / *c/^L^n^ / ^i^( 2 )- 5 ^n^^if Ki )^> 4 ^ 4 *> 44 v^( 3 " 

_<44iAAA/A(/viJ 4 

AfO'icft 4 AAvi^^(jA 4 i 4 £(/^^^^^^^iC^/ 44 ^® 

<■ if<L~ lVv44AlX 5 44 A l/^Uj £ —^A/4/^ 

- < 4 - 4 A 44 y t ^ ^ 4 u 4& u> 4 - 
4 V 4 ^ 4 ^ 1/4 ^ ^A 4 A 9^ jj b L~ u A ±Jj u 44 ^*!/® 

Y---£K 

I > «>.V /&__> l> l^V wJ^: siJ^_ t* If U «>.V d- i_i> U w? 

(3 L (j^ s>tf j iA£ c# ( 3 >f c^ lf^iS‘> iJ'ijZ t-H It If 1 i^^ift l^*i— C\ 

tJ6HJ'\J'f\—s'*/‘{})?)± r *\g,\‘j^3dJ : ’^[^"b\‘\J ) Z > ^*>t i ‘{j^(£tjll'(f~‘ijZ lf‘>lf 

‘£- t>? li ji^wJy^KJ^ t*If Utat^C jTl [/<£, __iT \7. jtj7 .Aj>\‘<Z- t Yi J* &jt 

i-y'ifi *J\:i-£— 1 7yi &>s:mI ^ 1 _ ±7£)0s J A- tj*>iJ'\ 

{JiA^J>.c)\.l' /r A / ’c^nJ^tyi\ t jL~ ?>*■?*■ a —■ U--' ■—»" 3 i_ (3 L-* 

£<L_ i^p^pCf ^ l/Ivj I l £c/*<£- ^ v S,/? mjCa/ l*U>.j'l/'f\ t*>7 J&7y 
‘ #$ttirdr'j£MilS'/j/e- »(i t-jt”: L $L- l/(& fWtf 11/ 
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■m ' I . I 

\ j | ULUp 1 ^ipil ta ilLljlp)(Ug)i) | 


>^ui^ 


v i j i Uj 7 in Jfji iA*f- c%i£i^A/i 


J\iX^/*z^C*lS/'iJ'ljil‘£-kyi&>J—£ — v}($c^Xjd[j l ^6}j'ijZyiijy'iJ*' 


(j?li *,JljL>-® 

^ "-|>~ 

JvUvjl^lr,/ ®"u^ Ul5"j < \Sjki jULL oUJl": ^ ^1/ 

6 i 1 /1 ksiffa &i.\/ j> »f- t* U U l# I i/i^L »> j ^ _>> U 

-^-3 if 


-4-—-^ 


L>c^/2j j ^1 j (1) L?cwJ I (j^j I SI L> c I <—> l^S" i<_£ jUtJ © 

















■m ' I . I 

\ j | ULUp 1 ^ipil ta ilLljlp)(Ug)i) | 


>^ui^ 


^5^ U ^ ^ 

jfiJfjijiL 


^jy^iyi /f zsf* (J*y (Jl\) <^L £— 

y c— \ JtLr ty7(jj\hjl Uv ^ O' I L~ ^Jj Ut>? cJ k^ f ^ 
iS c j{J~*dilj \jt ff p ^y?.^ ^ ^ J^k <£- l (}tf J*/ i^/c— ^ l (Jl 

^vjjii:—Jc/LLvJ^ (3>^ ^ 

(Assets^ (jt U&fJtis'i- lTJ r*j \J\£~f)y£<£~ ^Jji^iJiiy 

- lA? t>j L jjt 0 / \^£ u2 (j If L^-^l/^ (^^A^L/^Financing) 

(J (JjJT (T* (jiTU^ Jj^ L (jv */ (Jviv 

(J^fC<£i-b/"^ b* £lJ £L6>7JIf<£_ $">?(jl^)/>J/b*V 

y IbZl \Ji^// (Jvl? (ji-’S 1 [/ l/< (J>W £/L/(j£»y2 b*.£ IV^vUv^fi,Jjy£ (_£^ 

l"tf (j%%>* I 6L brf 


7 T 

{f'isfc— (^U^y-£\J^> ZlyCl#l O^y >£y* [}&$/£)£— Zl <£l <c_ 

: u?* ^ ^ J-> *- yfi£S(f’^ i/h)i£- &f 

\/c- Ay^ lv l>_ <i—/J It** lv l>Zl cJ-> yy*) Z_> /cj L bi-^r (Jlbl® 
















| Ujiu ta IJjil ta j<UjlpQ3gp> | 


>^ui^ 


l^Jus-l jJCj\”:^iJ 1/&"i»j\J z7j> l<L _\> 

2— if ’* & * Ki (jr*- 1 (Jk_ If>7 £/ l^y (j"l A>.j. jvj.!<<;_> l# l 

®“^jll 1. ^ (5 ^U>iV^ jt ®‘‘J^I\^V'”L- i 1^1 

C^jC U> D /ii l$cb e/c/l <£- 1 ^ -f-(J~ 

ljLU> i^r y i /> 6; l<£l iv Uy> 11^2— jtyijjP*Jijj Uv^l cilUw I 

^ (jf I ‘4 —/G wCiy^ (/ (/UH @ 

■J/^ (jlivUJ^r ijD/l/tL- u u** © 

_>w cJ »>i (<£§(/> i; 


-JvU cf-' 




23/4:^jll^l® 127 


















>^ui^ 


"Agency Agreement" means the Agency Agreement between 
the Institution and the Client as provided in the Murabaha 
Document #2".® 

{jtJ* U 7 (jj£ fd \ (Jj Jjf /'o j L — n I 

Ujg y ^ ^ \J\ S^— (// (/u2Jy/ (J^ \ cl~ & l ^Su'^Uj! ^ l»./'V>l>//-ivU 

lr j^J* ^ 

- ^ It U li? t/4 B^CV If/2 b>2l^ I//J j* (j/ 
*-}jl*fjsM<L~ifcJils^^M <©ti ji/j;U4^© 
2iL// |/V >w if(j LU'iJ b^L ^j/ijLjv U /£/$\< {j% 

—/j^rVc/7 

2//^ /ti >t~v (JyfyiI < (Jl 2LUI ft/G y If b 1/ \J^^iL r J fe j//jv U © 

* vj! Ut ^Z^lViCl£(j£ U? 


©Murabaha document # 1 , Clause 1.02 State Bank of Pakistan 















| Ujiu ta IJjil ta j<UjlpQ3gp> | 


>^ui^ 


IT 1 ?yif\7j) hr LCy^J* U* 

^ tjy 9 »/t fe jfe ”: an u $ir>/£ & 

i>tL ^ ^ ^ i ^liL *y i 

-® A>Jii^ui-ijjsp^y|[^iyjiyyi]j^i 
U 7 ^ j iZl ^ 3 ^ 03 . ^ If t/v ^ ^ lA/j!L l^^ 2 — li 

- ^— l^ L ti ^ ti (3 ^ ^ C/^C-Jv *_5v 

-l;/iA/U>/(LIBOR)l(KIBOR)^l|^^6/^L^^^!/^/ 

^( KI BO R)-^ tVv/v ^ tfuZS- l/V*/-£ J ^ 1 

—/Jr^r^ j’J^j )/?.Karachi Interbank Offered Rate f-J*/ 
l vli^l ^it “-r^" ^*‘—^ ' 

London Sf. l/J ±'(LI BOR)^ tjlMd* l~lf iXL^ 1 

f>y'ls/£-0&**—‘*.\J >Interbank Offered Rate 
\j»y£- J^Tl [//i/i l-'^ii<^_ (J^Ql |VuX) (X ‘jfeijZ ijx^J'ifjzL- U- 

-<^tZ_fcvU'iL < £l 

iji)s / l^jj£j &£-£ I/^j '/S* wJ/^ t tj vU^/jr" £,X (/.lV I 


95<_^<3/ l/3jLj<il|»ij 4 i>>jl ^i-p 164L/’ : L^j!rt(_r(J>(4 ; «:(JiJ^'<© 

















| Ujiu ta IJjil ta j<UjlpQ3gp> | 


>^ui^ 


2f.i— 

cf J U~ $ 1 f* 1$ (jv &+ 

'iJ'j/^j l*'* (/^j£ ^ ii» U* [S/iL r \^y Zj/ IS^~ &>yi jt 

l?4l* lM^ 

j>\(£L- fof wc/(J^L d, ^ (Jjr'£/b*tJbiL (j£ 

z^i i/iteg, ^ _^>ut ^ J;j cTi/i 

(Jjy'vji JiM j£(j^t^ , -^'-^l>*l/^(Saving Account)^2012 
1^ If u£j.£ ^ l^k—c j tSu&d Cj? ‘£- \f\fd ti'u&U 


Bank 

A/C 

Amount 

Meezan Bank 

Saving 

Rs 100 and above 

AL Baraka 

= 

Rsl-9,999,999 

MCB 

= 

N/A 

Allied 

= 

N/A 

A1 Habib 

= 

Rsl-9,999,999 

Dubai Islamic 

= 

Less than 25k - 1(M) 


Profit Rate 

6 . 00 % 

6 . 00 % 

6 . 00 % 

6 . 00 % 

6 . 01 % 

6.02% 



























| Ujiu ta IJjil ta j<UjlpQ3gp> | 


>^ui^ 


Jr» j l; cfxf^k *rc AA ^ L/6>^ ~>)L -1 j i_ if Zl-sc— [J^i 

JjI J"t_A ® 

_ 4L. t*r y l (J l l/c^< y £/ tA_ b i_ If 
<<£_ ijZ'iS 'v I (J L? IvC/A U^/jr" £,A AAr (/lH-A- (JV 

jr' Xj/f^s * t; ScJ^CR >£y*U [c* £ l$~ * lj~ ^ 1^ 1^<A (J^(/lV I ,j£ 

_<£_ IjtZ—Jjl )(j U^ 1^ (J^jj l<£_ tAk}{/*<=_ 

ijt \j i J 6 //£ <3 ^ \C^y 

U^ (C^* (/* (Jlisl£/s^tfl tvC/^v U*/^ £/y^<£l 

t/j^j^f 2 i^/£ jj&tfWi ^ J* 


ipJJld t »(S-+ix£<j£>uri 




©An Introduction of Islamic Finance (82) 
















&m€{ LuJup i^x J-UJ ^^Q-ijIj-Dajgjj) 


>y£uj^ 


c~ LI4i/£ ij'i iSii h? ^ <L~ ( 3 ^ ■/» ijZ iJ-> l) i— ^ 

ly L / f e) iff £ <J^ U~ j [ ,j (3 ^ ‘ C ks i/.£ 

1 .k z_ I4 iVw i/c/i (3 w i/'iy~if{j'‘j u c^-j? 

(/ li^ l£?_ IT lf>r iflJijZ <^/jL ^ L 7 s)/£k:jg j> (3^(3** (3>? i/l£l w (/<£ 

J/ ^Cjlr by ( / *U 7 jjU’liJ (J^l 

C^V^CLIBOR^KKIBOR^-^-te^yc^^^U^^ilIb^. 
s j l v L f<£- [J\ji I <£_ y tV £/ I jyjf!/ ^ 11 tj b^ ‘^y jt {JIJi U? (J&y' 

JjuS^ _ yi 

jt“ks- j^tJi i— 

<zji[Jkk'j'c- ^>b\j!.^\f '•J'c—Tjj) 

jiv b- l uZj^s^&aLti/iL-Ujjjit 

®J‘^tfljJs(^^£i£(L\BOR)/dk'^><Z-yC? : i/ , &'j' 

f, ^ p M 

jl ^i~0 L$ ^|p P'1 jJLJL 4s>zj\ jil JjlP ^^£230 l) I j 

L&wLpIj >9 JpLwv^'yi ^IwL-o ^p 0 ^>-Ij i!L>- ^3 cj! c-i j-v£2j ^jJI i^vJ 


QG^j^G/ 4 jll i^up 
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>^ui^ 


j JJa^p j^JIajU j^i-l oj^>- j <—3 J-/ 2 J (1) I < o j jiiil 

® 2 -jIIL^j 


l jt&b l(Jj? L?t/ 0 © vO>— vU> ’ 

- ^—/G^KUs^ij 

: (J <fj% *±<H 


"Where any amount is required to be paid by the Client under 
the Principal Documents on a specified date and is not paid by 
that date, or an extension thereof, permitted by the Institution 
without any increase in the Contract Price, the Client hereby 
undertakes to pay directly to the Charity Fund, constituted by 
the Institution® ". 

t>}j* 


98-97^6/5^^11^^1 ‘Jilt* j-lJl ^Uil© 
©Murabaha document # 1 , Clause 10.1 State Bank of Pakistan 
















■m ' I . I 

\ j | ULUp 1 ^ipil ta ilLljlp)(Ug)i) | 


>^ui^ 


jt fa Ij /jr'LL./j/Je- 

ulj ‘ C^CJ~^ Lz/'S -S-rf 

t/ }j^i}fJ'\J'^^y'6 / J)\.J‘ ! ’ > 'J'c- Jifv<j?Zl 

l/< £J L/^ Irj^ bi ^ 2iL 

SiJLs^ jt j*>UJ 1 jlS *j \j& aA*} JjlS" cJij <j 4jb- jl lil 4 jI lil 
. . . jJbdlcJ*AiU 

M 

- 4j^aijlio^l Jlij 




(Jy fj \j ^jxr'iji <£— t/V>* i w l g <^L <£~ u /cfOi i uJ i£> i jt 

C/lziljtAj 

4*1 £J *j\j>) lylS fs r jlj>/ut 

<L~ f Jy 11^ i & o J ir" 


172 - 170 ^^l^lj 5 L^j j >'A 5 ai ^y£® 145— 144 ^^c^^>f>j!fiM© 
















| Ujiu t> IJjil ta j<UjlpQ3gp> | 


>^ui^ 


Zl ^ U iS'iS^J IvC 1 V^Jy /Zl 1 (jfc/^^ y' If J^^Cy} 

<2—[f <L- uJ/^ {£o^^jy'iJfd)j£ijZ ^£ 2 *} 

- ?<z_ C^^lf^f tyCt^iyJiy 

p _p M 

JaiJ ^ C^w L bjUJl <j J^P y 


iLLLo ^y~ ^ilj y- ^ ^Al ^iJl icJ^ ? ^>^ > ' J^j "oU^Jl 

JS^JUJIiJju^l ^1 


S ( (/ L )(^j>^*f D-^y > (J~y iJffyjj}l‘£L-f Ifij)/? 



c 


: t£ 2^lfc/> If C^ 11 kAf 11 


f- f- s- s- H 

JJl (J j-SJI^XjoIo < A^vjiJ (1) t t cly^ 0 ^ 


Ti 

. ^yr Ijt 

v i/Jfijf' 10 ) Sz- iJy <J 1 JJL kL~ j iJPJji 1 (J^i ^ U kJlJ^d/j/j^’’ 


^yry ja ^ Lxillj L>tj :j 2 Z—l/^tj.llljJJljli^lt^d^iJ'l)/ 


j^jJLp© 1 














5 8 IMf I UjJ^ t ^JJU ta j<UjlpQ3gp> | 


>^ui^ 


© 


w£C/M(£riM)t 


~<7 -—- 

i j i? i \S j ^i <£— yls © i 'S j £o\ 

o>3§># |>^ ji £]£}” : //tc% cM !^4< ^ 

c~-\iyic^ , )^^j\^ e }')”'SsS [280:5 ^Jl]{e)_^I*5 t _pj^s5 

-j\jp*:ii){j}%£S)J'jjJ e j'''\J\(.\j,/~>)fj'h>l‘^J? jt-" I 

^jL jr'sijii, (Jj~ (/< JU^fj Vt£/ f 1$ {jir'Jyz ({/Lp 

J&jvj I ^ fc//le^ <£ J/ (KA IJ l j $ bls v 

- £— C *.j L ) tjt ift., 2 ,0 U><© oC ifif^cJ^ S^z~ } i -^ J 

i)s? iJ-^iJjUt^ if 1 , j\ yk_ (fifjj^ i)J>*\<L- ifijj&*f'i!2>ijiy^)/' 

(jL?l‘ cVf ( Jjjjrt ifif l^-^L Zl J >)\jif-i £*sj?c- U©1 f*<Zr ~ 

ijt Lfj ijjJ jt ^jy^ifjjfi J?/}l ^C. (Jj&*i'l£i ijjr'j't t* t>r c 


C^i. 


>3 J 1 —^ (jj IA l/ 1 (Zl $ (/U^il< (£/ 4> f* \& ijlis r f>? >_© U> 

_ i'j'bI j b^if,’/if% ol^^jyiifiJj^j'li^iJjr'iJ^ijil^t' lj& 

SJy^J^C^ J _ tJi> * < —~ '-©L^ lj“ (5 l j&(J^J (J^/l 

j)\‘£— t £){1 (Ou^tJ^r (Jllsl^z ^ ify^Jfs (j£ \j~ blfjts, £?>) 

l ^J&tiblfjf 1Jk-J-/U>Jif i/fi}/<£L-& Ll/ 


92 c /?<jl j^i>UJloli ^2 jj j» ISo-'y I ^ llaJ I I® 
















| Ujiu ta IJjil ta j<UjlpQ3gp> | 


>^ui^ 


l iftifi fj l 'fj> jJ’ijfijZ ti—Jt l \J\ 

J"i— U^J l ififl J'ljr *(J It C£j i—CljOv Uyj 1 (/ii^ I 

^*Uz> (Jjr'J ^Jfc 22*^ t/l 

tfS if£ u 2 d vj^(3^ i/i 2_ b i_u_^* U Jjjv fitiijiisf/}*%/& 4* 

<£ c/ ivj i 2_>? Z_ ^ 171 *cA U 11/4. U J i^ 1 f Ul 4- if C£ ^ ^ <^> 

— fbl tj^l ($ v lj£ ij/ 

^ ij\ i/tf cf*b Jl jfi[t>}J' i i j>\ 2—\p [j> ^>j£}/.Jz/ 

<£j>.(ji)/i(j~ ig.dM£- i/ ( d&L 


-^X-i£C7 


#» 

S^Uz^ l-1 ^ iJs(§\iJ\S ® 

; ;if UAL r ^ jui <jd &jy'6Jt/*Jjl*e- w-'lf Jj& Jim 

(V». 1 

‘‘'■j"i/u^^/^2ljh)l^(PENALTY)/fljl^Jl^ 

"A sum calculated @-% per annum for the entire period 

of default, calculated on the total amount of the obligations 
remaining un-discharged-" 

Sj/^ < ^(^L/14^)^_£ifcot U>Y(? 
















lf‘ l£ J>. }j* > by? ('JLlf 4 J>j U tr/Js*) ^ t. 3 

If iJ^jt i><£L Zl J r*> lie/ Oj 1 7 /jy^iJ I 4 i/j^ t/i j£ _ i/£f* 

"In case (i) any amount(s) referred to in clause 10.01 above, 
including the amount undertaken to be paid directly to the 
Charity Fund, by the Client, is not paid by him, or (ii) the 
Client delays the payment ... the Institution shall have the 
right to approach a competent Court ... (ii) for imposing of a 
penalty on the Client". 

(j'm Jiji_lf 10.01 

_ 

'Jf*I j/??• Sij&lti'tlkfl [7/jl<<£_ [/^ Jj^.4 

zf.j (J~v 1If ififij?'.) f 1^1 I (3-*0~ lA<— (j*-£ U } $ 

I ‘C- ti'ifbfj— U>J^ ifijjfj iJy L> i_ 2j^ 

iJ/Ls? &l) iC) I‘?0?f l 




| Ujiu t> IJjil ta j<UjlpQ3gp> | 














jt c/^J Jlr">^ /(Jt ^ iJ*J'\J£J'\f{J^) i/I ^ <L^yi 2—fj^^J/^c— ^Jl£>! 

f>? c/^l^ f 

Si/iJijft 2~yz i— *Jy^L~ ±JjU>j 3I j/ $sc lU Jy 

- If^lvr^L^ (/< J^?3 ^J/^ ^ Oi I (Jy^Uv 

_ ? U^ 1/^ l/I i/y ^J^yO^p ^ f 


C^ L? L i^U Ujt (3 U c/* &jy*Sj£ lr® 

( ;l>7 )jlA””r& yjj! Jk*V cV fc'^ii-f- fojt/J&i/iifo 
SiS'd^^S^Lf.f‘Z— Jlf’tJ'lJ— &>lp‘Jh. - ® 1^'t/ijr^jL l (y bl) fe 7 
£< o_ypj4^i jJIJ,”:<£_cA/ —/lO* 

® _ * k_ l£ .vQ Lk/ly/ (./L/j I cv^(Jy I tv^ijr'J l 1 bv tJ l ’ ’ 


a]I j^Jl ^£-l<_ 
















^ l/^ L^— lT^C ^ _^ ,f ® J^<^r j*VlJb4 

iOui (jlZl^ l/*^ ^ 

* fj \J L <L- j U jti I lr I cZi I i'Jzij I ^^ tJr^iJ '* 11 

jjlfotij^}f[5^L-d*j£t.J'\J'\ ^U7i j 5 * S\J& L-f^s„ 1^7>DU^y 

c/7i_c^(yu7^i^j_5^y i<jy^ 

>v” : UZ 

Jl^i/b)! <^f\} ( ')y^^ ^t7'j)br'd)y! / J\iy ^ ju>l(J^ (/\/!/ 

4 c^/cfl/' (/<-‘U? J^l^ <^$6? J^c^-yl c/U<^l ‘ <3^ 


Ajjjt j\ o^Lj bj£> ISI (wiLJit jl <Jp I 


L j dli S ^p o ^ L> jJ I Jj>- \ <1) I! dJJ ^ ^p l-aL^U 


67/3^1= ^Ij—i;® 647^^1^11 jT^IS^t© 1^3628^31^1^© 

351 -350/5 t /fcJl l >-® 259/20jlSUs-V I® 
















5&: X l UjJ^ t ^JJU ta j<UjlpQ3gp> | 


>^ui^ 


-1 t)S_ A(3/L < 1 CL -1 SiS'L— 

-“c-jyCilfaljgti'j'ijksj?/ 


© 


l S/.7 > ^f“ ( l&f ^v I?-* l- KcJi''J tvi ly^ (J^ (J^y ^/l t^ 1 l^~ 

j£x }/^i7. y</£ii>©(J'*!£ilA 

®-‘UT 


Vi I if'lj'j— *■ ^*X)J) I U (3 Ir^ ijiff'ii’j l/l ti'lJ'ltC- f IflJ^kJ'iJ^’le’'CL*** {}/ 

iJ^leJif’CL^ljy** {jj l f\cL- i/I U% ljl)s IJci- 1 If U£j If S 

:Jcl. 1 ■sicJlJ’ l&l l"/ 

_ cl. 3 if '-£• u t ><$- 1* if y%su ^© 

JlsJl2-J>.JlJslUL)Sj'^3l f SSj^lfUZtlJ : l£uL>luZy/fLf£S® 

-^Jtf(J^leCL*^ififk^jLj%<L-(j : 'cC&jiftJ-> / ‘V' 3u?4_iy£j 

^^©^•^lt! S iJ^L>l^.L^L^lJ^^L>Li/uivblG^J>c^© 

_ufiX 

^ l>Vi L* cJ I (J JJL-" I U^c#>'V( 3 r*'i ( 3 -> L v^i^ ^(/Ivilf 

^■^cLLj'^^c^^cl- 


291 ^.objJjdlJj^tjoLoljj© 354/4^1^^^!© 
















& t(S5jU^ lJl/i/9^ f^{S\rL JjSji 
fti) i fc-*l &'(J'1)j^-jj! <L—)>J[$)c~jy')j>j £-1 ^irj^Ci(/yy if 

^I^U^I(Jl — /«^ i_Jv U> b ZtjJ%tJ lb ^>/ © 

~yi ift^\ i^<c—_/? t*(J^ (J^ b l/V(^ Jlftlrjift 

ij'bilifcTI l <£l 

c—\fty)L 1 * 1 ^ ft ^i\~yi z jZ\j c— 

—/bi^yL-vUv^© 

^fiu lTl? bl/Ltfi,yt, 4 ^JvU >> (jt iL ^ J* (/J.1^41 Q 

- litJ-^ l 3 >^ ! IbVtjTU lb I (jv l- J l 1 (j£ biJj l Zl i—if 
















%f<L SA/v/Z 0? »Z?6/ f e* f S'\/ foj if- U& JlH 


: <- U? (£•l i/( I nterest)‘V'^ M a rku p) 

zri/Z-C- IT U l Il*y I# l)b i_ If U(j£#■ L£ I (£^ l/\£^ i—V U © 

_<£_ fe jJifbjt ‘ ‘ <SLJ)I L> |/ 

-<£_ fe Jy£ 

_ AL^b/^i ^fs- 1/^/ ^4 © 

~<Z- t/ff 17 tfj> 1 I'C— *J>. if lls L*//*CfO~ S^-^Sifif f f(Sff } [* 0, z 

J d^r-Cn^lS* V-W 

wi/* 6»'J>. ^ l i/bl* iO liT^ JiH 

(/»v Ij I (J U L wCl i^j/*6) ‘ tfy;^'f "\l (^ fj£ ‘if ffijfif"^ C 
Jvb?( f-ff* I iJjfj)Z 

*j)l *&2—*£}f zzsj ffl _ * L //„ jIV if(fjlj^sfl/<£— \J}ji>*\tfff. ( fyitjl)! 

f^g£A?U&-£\ffbjtjff&lj}flSd!!.ffk‘£-<f If iffjfj\?4.iji$ 
jlr^ tj'ij'f i&‘if?(Mode of Financing) |>J/(jvA^i/ 
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^ e> wJlf<£_> A_i/ U >») 0;^^ ^J&.Sii <!_ tJt)* \jL\$tSP.i 
ijZjj&(J^ljjklyCl&l(JJljbjlj/t>jti — ^L'l iJ^lyQj^siC^ (J&f 

U~ (f iJ (JcJs^t/O-JL \jfiftJt) iJ^bjs.i<L -If l ly^^(^ lb y IT(j£ ) 

- Uj! 2— If t** 

(j^l CJ11^19i ‘ ^ L tj/l y *Zsj£(Sd t l"Vt/l^_ t* If U c3i l/VJ I 
















tyir isfvjMr^ XXXX^X 

jt c^XXt*^ wX’X>XL’(X<X>yKUnits)X j/ij) 

:^ir5V’ 

^^XXirX i^-biijZj‘[r‘ Ji XXX)XXX u~ X».>if iy>i^*i/Xli<f 

<<£_ Xv X i/Oi i XX ivZX lj? (j i ./ t/i yk i>? i—X'* ^X tvC?-^ if v ijt 
-£-(7 U2j>\£-z l? J i Jiv^ ^ i wjfu i^ i 

U% ^jl*ljZJj\2 A / j-iy , Jb£'‘<Z- 

^l£iXiX-vr Xi/X- tryX^XiiLX(Unit)y:X)jZ_>X(Units)£i~ 

^XXXi jt J O' aS iL VX1 7J'j^^C//)7jt ij l UJrXXr jXX t>r J 

fcXX(Units)X^XX- , -X' : ^X'''‘ 2? ^ , <XX ,J ^XX/X? i__ _Jv Uvj i 

o) ^->jX_^ d l -r'-<J? Z-XXXl/ c-XXX—X (J~ (Jll-XX-X <£_ 

Uj\ XiCuniOXXXXy^W^^^UXjyrvii^ksX’XXX Units) 
y _Jy Uy~ ?j? ijXX*y X t*^ r >vj iX fcX £ (>w X U^.X ^-X t y IT* Gy^si X- ^ X 
UX d I (XX'XX >; I ^ Cafv U*/141 jOv U X; I ?jv I L> (JX (X 1 

^_uX l^(Units)XX>UX^XX^^XX_tXX (Units) 
UX l>r J l^X/t/X^X L ^ JXj 1 cX Xc^ 1 ^ ^ ^ 1 

ii-XlyCij^X^X_XiX’ ^XiXX £ ?<£- l"XX uX (XV (U n its) d 1 X? X 

~?<i—Xl^li* I^JyX-XvU’.y 2—Xil^XX 
<£_ d'lj&JP'Jrjr&JjZvb'. GXW^XX 1 
^/y L? (X*X— I t'Jjs? JtjZ^ l>X X d^ £ XX yX t UyX’Xi 













^jC^Ul/^l (JySJjb ijt\Ji i_^>^_ (fy. cZ>) (f! ^jy"[$p‘\Z*sj) (jl^J t>Jy l£" 

:^_(f j/ 

—f Jy it 

U~l/h d ^t ^ ^^CU/J?j£ * j%j L£ 1>J^ 12* © 

iif \> i *y?> 

-I ffijij Ifjt 

ij — flj\b*i ^)c— ^jJJ\jt7 I 



LLI-LL3 ^x JJLU Cl.oil LU-0 aij lUJLD Q-3 gpi 

I I 


















Jjfl/jjjiLjsdfy^fjZ jU?i jtJ[sy'^^l*y*j)t£L~fJJjLS» 

ijj \)jjZcs{* {j*2~*J>. U^ £-\ j 3 A) jt{j IU J I Jj 

JPJM£L~ iT> 

\j\ £^< di 

^iypjiJ^pjiJjfifl — Ai>JiSf i?> ij$ A J3\ 

if^i$ j)\ ijjv (jft< l uj y*y u J A A \ l fu //jv y*^ i 

— f{j$yyy j u i ^ t* ^y jt*y a< ^ j 

v_ 1 _ J 











J'Jji^jC iyt* lf% jt fjj? is. ^fo \s I Ijt dtf} JfMj'ij! 

oj'iptffi&[Jij/ J ji^[JySij)i{}yL\j£^j\M.c^J\?[J\jt^}\J^ A c^\jLit^jZJi 

uJr£/! 

lT^ (3^(J^(i^iA Zl ^ (/i jt j^^ijy'jfi (fj^if 1 LpcJspPsJ 

Uj? (Xjy l>c> (ji &s$.j £ i 

l (JPiJ^ tfaS>£Sfl5b&JtU&6{ 

Sf L i)^\*j0^J&f{j£jl4j)i[JZ Z—l?£-~jf*l£i/jy*i^}&\jZ> (J&f'ficJt-U? 

iy£{jt (jy^/^!/(Ji J If 

(3^^— ^ c/-^ 

(j^ijy^ l/^U? 3^ ^ |^0^ 

$r£i <J>. c/l>^l Z/y^<Si‘ Uj! 2~y ^ it U>Zl (jl^f<^ 

^ ^^f*uj ^ i y ys^ \fj)\‘±J>. 

J^sSF\nanc\ng){jj^/soAjJ^Z^^^h^^^jt{jiy4j^i^ 

^j3/*Ji£z S^ (i~^/ <JI ^ M JZ lP^s. C b (^6/ ^Pitt 

-J 

















>^ui^ 


S<UZ3 **>^(Primary Function) 

,Cash Credit! 'PJ.J**3t-s j)Jtitr 
£ U2 (‘Overdraft 

3(b<z£‘i%Ci <•— (Secondary Function) l^iji 

L C < S~ b ^ U V? \J&c— U < (j y*) 3f& ‘ (3* 

-Uj!'iji’Lf‘33( Locker)(Foreign Currency) 

^C^LC^i/t^l^if Debit Card/ Credit<ATM Card^ 
*jJ>3 LC Discounting^ ^ lV , c/ , 

(J'l ^ !(* </./« 1.I <<£_ (jfl/ (}>r £/!» JfjiA j>J U~ U 1 

-UOli Jlf (3t<r—/I 

%ii-<C L//^U (fy/l £ i/*<£ 

i^jy j£ at c/ih <L (j^ fi# ij)^. 

vjj (J?! |^t (/lt'1 

2fCv J?/>Cr^ U l!^ I (jf I ^ I >?•** cJ If*"'* £kS/ U I (Ji)s \j£% cfe‘£— 












- -——;- = -;—"—v 

fc/J^/tAU^i (X 'cf'Ul /‘U~ SS 

(Fixed Deposit)^l/OufS.ji(Saving AccountbUX^® 

cAr Ut/ 1 ^ I4 h»J^~ i/c^C jOv U k— 1 (jtr UX^* 

<s- ^vlji-Xjv Uik- J/ l^l^l ^ £,.Af * 

_^L"lfl/lXcertificate of DepositJ~CDs^<- 

,Auto leasing,Home financing ): jtjy* S J*)® 

(Overdraft 

jivji^lryoic// j ^ L^l iSJ 1 U 4- f 

6 Overdraft,Cash Credited 

fc/1 ly<z— ^}j Uvjj^ Ir^ly^6* (J~ 




















oVi l ->(/i ^ f if j/ui itji 

S' ^ ty* ( <f- ij&f.y" ( {jl^£<£lj>''')(J^ 

U £ I l/^V (Jt 2^ If i^JMJLir Uj^.^cC »^L <£ <Ly^ U. 

j))Csf* c— [jj lC l/l/i^" * b (fd~ d U2 kJ^*C/ L/3|" l7,v 

l/lM jAcJ<c_ j> JI >. ^ ^ [/ Ur^vil u? Z_ U <L 

j>\£- tif^f /bJvU ij® Saving Account)^ l/W- (3* ifi/,!A=^ 

^*Jj l*j) j\jS* )y>. 

i/S&b ys* ^/iA fifth 

^}j U1 >i*4^ tv^Jv ^Jj U c/^f- fct/^ 1 U 9 ^ t>r 

lT* lT(JV^ 15 > A//j£ &iJ?iS^ 1 6 &j ij5l<Cj>.y 

-4^ 

-§ 6$1 1>- 

-i. L ^ 4^1^ L I 1 4 : 4 ^:—t l / 7 ) 

















?1 ^ 


>^ui^ 


Vi! 


_®'k_ Jrv 7i_ 0 A/lT<L/l^ Ij/iIvV t//t) lj j jjfs/t- J l? I 

ijir'^-' it U > ( y * l£j /"(Xi— L)Zr*f Oj 1 

-<£_Vi 

i. 

, (Current Account)vl/X^© x 

-——- 1 — 

- (1* ijt 1 U 2l — of’.y'ijtz, U2_ fjj \ji fj I f\ 


~ < r- 




•C*? C*f* i * ** *♦ c ** 

j\ }$ {j)c~l (j\L (JlJsiljjjJj Tj'-c- tf'J—jib 

Jj )^l/|jv(f-£ Jlr*to3 n -J^ cfljtjb 

J;Uy(/ c/^/ jvlf 


(130/33) i-^l Xc-j-yi© 

[ 275 : 9 /^ 1 ]® 

(931:^) t 9 sj l<j t (>5L,VI A2i)t £*f *U® 



















L J^J. ,,/i ,v, s ^ 1 .^® ViKiis Jf &\ $ts 5 


^ rfj&Jlr I (/<L/Jl^l^l (ji C.^lT^V 2 ’ JljPlfcJ/'vjlf-bvl/fl/ 

<L Jt'y U <£_ f IJ 7 1 lyC^t (ji "'<z~iSy tfijr'ij £\jl r -. /ij^ 

ijt 2— uCL. li jr^ uJ/^s i yW^>* MA_ j< 2/ i_ J t 

<<£_ y”lf ty^j IfAjCsA 1^1 Jisjtf l^ll V- ® C-4 j4 J U 4 * 

()4i- / U /w£l> oA?k fz t*iJJ l j4 y j<A wJ# »I iCA/ vAd J1?* 

*LsfJ?' z^\ tytsjf'i Jl?A ^J>. ijt jt^Xi S L/J* 


-^iztfj^i/o-tiy/^M 


H * 1 ^ (/^d^CCurrent Account)*l4^ 

J^c^^jvlAcAovI*'ATM^^cA^Z-l/jvlf (w^i) 



^ JjVtXvj 1 1/ S' AT M<4^-6 4 * 1 Jj\^^\/\J>. 

<£-v'lftJl£l)l ty'ijljZ-'liZ-i£sUji r 'cJI -& \J\j>\£. 4 / 

J> A (AA^r <£- if A !/A LAs J le*" I'd~ ^ UAJ I if -JJ Uv.J ^_ /AJv U> 

faj&y'JZ (3^0“ 

3 ij A if ^ l £ iv jt :jt>i/i 4 


[ 2 :./Ul]© 
(346/13) «IjJ 1 24*1)1 ^jbs© 

















S ATMvilt*XXC> J'jjJ*\J\t)<£L- ojflf djl J lf<*0&: (jt (J'ljfc <<Z- fj3oJ? 15 

♦ ♦♦♦ £ *♦ ** L 

Jk<jJ — Xjjr^f ^ (S f^iOvUi? tiCjijtftfZj&ojl 

(^ (&* Jly X jX c/il (jTov S' ATM < <~C> JoAJvU 

, U? <L j* fG. If \7\<L J>. U'}\J\j> ^ 

jX>?iCivU (J/X^r^i./ 7 

Lsll Li JoL^jJ( M J^X^IT ^^L/‘j^U!l^L J ^ Sif X lXX 

Xl / 7 

jt ^ l 7*&'fS i<firv vi ^ 9>^l5y c/X J^X (jt ^ \7c~j p I iS/^ t ^ f 

** it + y ♦ 

^Jv uX/^ U ^ It X^J* (ji (X ^ iX U> vi i (jf 2L- >/\j ik i c-~ if ; 

ij^ (X^iXivU^ Ju^ (iX^ X ^ (j^ X 

lr>XXu f i y i IA Xl/ 1 *vi ^ cX (/< (ji uX X (X f^Jv Uvi Iriiit ^-<ff S^ J 

£ 

jXc#2LIf ^Saving Accou ntXUc^^U^U lX 

~£ r )y'j)\^\7*C U*X-y?l£ 



















>^ui^ 


^(Credit Card)iv^^/©^ 

jTu": JdU jy ^ 1 / 4 L Juhji c&i, 1 ^ 4 / 

lr L ^ 

j^yr^Jol^y (Jl^ k Jf 

y Jf (X(J"l 4 <• Jyr JyO^Ul J^\$J$^>t S$ 1 /^iOvU^I<■ l/JVyjf 

1^£_>(/ '/iJ^Ijjjj Jyr £/ boLy ^ 

£L~ tl/'bl \j\\~£\j)\^L- {Jy$r^ijl4[jt{j^ 

O^bigiS 

{J*j ly^y^V O&'d^*^- dsiijt J?ly((^lr^L 

l^^y 1 ^ t* u l Jj&j\sL t\L j>j u/il ^X/S^ tx 

V •♦i ♦ •♦ ** L 

uJJ jt (3 If (Jy^L^^ ^\£~[J\fj\S i/Kd^4^£ 

l^Zly^ tVi 1 ^ fc>? Jl ^ l^Zl t/uJ>/ UiJ 

Jy>yC^f I^^L cfi U>$ &Jl*l£ij*/ijZijflJbf‘^l>?&y' / '/ 

^ LL ♦ (0 ^ ♦♦ 

®-l&_ 

y j £* <■ <£_ c^ u Utj 1 ?*' 1 )j i^y > y^w (j^yyy * t* jy ^ > y^y * 

fj t rtf&jr'ifuZ S- ©4?y ^ Jj c.;if 1 Jl/i «L f l> 7^_if Tc^ 


(63/1/7) yjL-VI Alilt *y jl/© 

(108/2/12) ^1 L/y>U<© 















(Debit Card)ivl^^ 

Jljj u 7tj i iy^tj! J>? (3 Uv & fv(ju (J \^>{jt >j ^ 

ji ft $ & J>. l/i ft (ir<z-C& 

■*{ ^ 

- ^ ^ 1/ (Jv u iv (^ > yibi^i(t^i) 

* 4 *jgsjr'\j£j>\ (J A? <J*jHj/f\ 

^ (^ i-> (> »>& iv 

i ^ 

J [/(]> S^*j(80^ 

C^lf l /djlfi>l^(j'l uJA(JvA< j7 L jLsj?£j)f , jLs‘i ] C')/\ZJ\ 

















~ t/j, U 7S j/i1 iv feli/ > ^ ^ ) 

swi pei^ U* fo^wl^y (^Jv U7^ i/1 

j7>.<C^f settlements!^ fc/ settlements/^ 3lf>?^f^C^ 

(j£ fJjfJ?^»Djj£^{}\r&^lijZ&'jy*lSj$ J 3 If l/> 

sl (ji c/*^ /If t o^lyr ^ ^ 1/^>>4L (Jl frJl)y*3£L~ 

iSL- r'Sz- ^ J \7<L~ L- r"^5 (jyj/* t/t/ c3 j ^ w^>/i /j> yt^V j£ 

L-r'^iJ'J'l [/y^(/1 oOv U>j Ltf Ly (^ 01Ay^ > / 

Ly l? w/y^ Juj>Zl^i0^if A£y i//\/^ fa [f*zL L 

/If (JvU/J^;[//"L ksz j3j[pjI 


A*/?a)\j (3 J^^uXo 4j^ ^ <Lv2a 1|^ P'1 j-Ju JU- JJ^T ^ 1/^ • 

Juj^Jo ^ISj ,yJLil *i>-l Lol < {j# 


jl j>- (£jj N cil! jj J < JLM oJjfc <J ^2 jUj iiljj^ (j-vvJi < jJ 

y *s*>i)}J±7t£[$£\eJ>\2—)'' Jbf‘£-i/?fj : [eljj^7<Z~^ilJ’J r L®'' 

~ 6 * 

(J^ U (J>* U s I lv// U //l (j/^* <£_ (Js/y^ 3 )^L-^lf Sd^~) 

• 2^0// U if! ifs? 


( 65) ^IJl f Uj© 

















>^ui^ 


Su/ 2- — f'J') b/‘iJr [J't) <£- i/i ft- ^ ^ ^ fc/1kf lk*Gji 

^jrLLil <^L*j>- Vl>- ^LJJ <u>- jJl J?lJL jl^>- l)I (JUM 

< £$Ul <^L*J>- ^Jl ^U>- J J^J Os ^j^>«-**JJ C-9 (j £0jil 
^"c®" ^^2-> LHx31 ^%-SCj>- 4»J 11 wl-A o L 3 11 wX-A ^ La3 j-qs* 

iff <£fi^ (je~ JJh flLjl^J^* (> (jjU7/rt J/&b J&r'Jl Jr 
S f 3 ff-C iJ i/I S J)\<yi <X J i J~ ^J^ff jU& c3* 

J'&c(J‘f^<^^J[?{£\Jr)jZj^foj*\9+\J\3/£ —^Jr^(charges) 

ifi/fiCwiJgjft 

—/^swipei^i— tfkJ^jJ’J'f 

fj/‘£- {Jy*y fjS^— I 4jv?j if,iJhf'^L- LjjI/C^ ifj^/^J (J c 

yi ^Jff ^ L * ~ ® f if > 7’^(JyCs t‘ ijj U <tr^ j 3 £- Sj f 

tfrS }a 4\J\^$fj\JZ&£j^jj£- 
jf/^J f L ^^ J f<^r SJf r/Jiff- c iff I V^y*3 

<£— iff J* [J*f j)f<<z-ji — )ij!f 

L tr-jf i/f^J) ll^Zl ch! t If JV 71 V- lf^- ^ 

_ ^ (j5^ If ^ V^ fSi/’S 


(503^/13^) . ohiyij vUI dj^Jj 3i(_J1 2c^J)l© 

Vi«ii Upj-ij sjai d5L.uii -cs 2Ce>u< © 
















>^ui^ 


^(Letter of Credit)^bj(jjl?i( 3 >( 

tS"bi^y£~ i/I (ip 25$(J l H^c/i if l £- ^ lb*) ^ 

<=_- i_jy^ Jljv U> 4- 1 t-^r (f~£- ft L y_i t*)* 

j> i < S%— If ^ i if i^-Sl/i U~ T i—1> ^ iJ^l. fe j 

A-' 

:<£_.2lf If 


bl£»y.)jy£\f\/^ &^^J>.ut\_C O 

iS/’yi' if"* <<£- tJ'iJy") {J~a—oyf l .-J^: J> Zl o-’ lf 4 ’( > /l»l<lf<L IjI 

^ L © If t (J l£ Jj L Ci/ iJ"i£\J'\j.) I <£_ j tP >—Cl li^l If* ifiJ^J^f 

^ t ?fj-blj>.<z- 'jJ’Sj’SjZ&jy'dSiZs'f* iSfj l/L <£Jjx(IQ 

LCu^U-^c/i^ 1 

(X(j-y ^ lr If t-Cu^iy v' If ^1^* 


262 / ^U2JI oLiTjjl ( 207 /4 J-J-l ^1 jjl «, 242 /3 jJUl ^31 © 
















|_C^>J>Ud£ cAf- l"/> b\cJ^ L jt Oi^fj^.fj*^ 

-(j^^L.i—iyU’4^ Uj^i— lJP: tfkZsbi7iJ—b t-yi-c 

L ** ** ♦ ♦ 

-ijtfy /‘£~y Uy 

c/Vc^CCLetter of Credit)^bj(jjl^( 3 vl/ ^* >> 





<£l wJ^: (/fX_ L. C 9 ) :?£- ^Ji/^ijjjiS <(JLU- 

X L. C <s- Oil l/ L X wit Ji \I if l ifi* JrV L. C ^ c/X. 1" U (/ L 

*♦»»«♦ c ♦ v 

4 L.C t/l j£^ 1^/Jy^ f^/^x L.C 

- — oxC, I fl djJ'&jj 

^ (* J U~ SJl 1* f <J~ f\7*Ls$ 

^ t '<f\S$[S^ (^ [*?/$* <yt uJJ 

(JL/ p(jf ^ )ygifyicL~ ^ ij^ij c/^4 x^c/l^X 
















J> (jf< (J> U J> Zl (j>* U < LvZl <L r'f" Ju I Jl> * I JlL>j 

J\£LJ\ t jMUsMK$^J$Jj i £-J2js\j/jj i £Lj/'<s:l!Ls:‘(jf 

‘C-. sy^jiSz — xJu^i^i—y t/y<(J<£— 

&>>))* 7Je- (jVb iy^ <L l/jtj3\?<£. l A 

NIL J ^ JJ L J ^ I": ^ j 1/1 dlfl# < J<L XI d?~) 

tr"J> "pLajpLa 

- ^ [fstj 1 (j£J j iJjO'iJ" < ti<L- If $J)jx£liJl[s 

j)t£~ 11 J l >c*! ^ ^fy >/AC Jl>2 /W I (Jyr (jy JI 

100>£yAC C^y 1 ^ 

♦ ♦ ♦♦ 4 

& T» ^ cJj yfOl fCCp to* d l^L f)j *$\i Jj} y-‘4- J7 9 5 L Si <L_ jv 1 o 5 

jTu y yi^ jyL cJ* ^ m^i i_ yi^ yy ^ y/y <y 

_ t^y^y ij Oi i kw y£j y i 


(1588 J^yi) ^ij ^_jI> c 315LJJ t_jby) ^Lwwo 
(1586t \jjl> (j^yV ' £~ij cjy^aJI ^_jI> c SlsULl c_jby} ^Lwo 

















>^ui^ 


ij£ d J 7iJ'(JyCfa'<c. — ■>^ t ’^ijZ[jj^7iSiS > ^'uZiJ'lJ^^'c—{jZf'y[ff / S\^^ 

J> Zly*lj__C(w \jf<k—* cl- lJ>. L-)j;r£\f\{$~C- $yik—\$j\J>7S 

vl«l(j£ WSyijsUcL. faj^ tij\/f^Sbl<L-» 100 

* ** ** ♦ 4 V 

>' If ifjl-^uj fe- £ j?2- fa j} 

Mt»j»\t-iffrS3\cL-J^Jjiy/c-fasit 

cJU(_Z"- i_>/y , li fat 

^J>. ‘y: b\fa {jt )jy£\ cc7 o) wJ/*LC J^_ (J?.k 

ijicL-fi U? S^.cl- It t j'J 1) -£ i—U* ijZ Csj)*SS" b <—■M’ 












£Pjl5JLlJ£AjOlLlUl 



® J[ U1) l : i—<; 7 

j! I tjtf\ 

i? (J*C& 

J\Sx lij J/1 i^l 

<!—/» i/ 1 kji <<—/» * > (/^ (jv tjs\&s\c° ±j>. © 

^L(/! W iL(/I ?<J^l jLu (//jl<zJ(jV» 

>J>. jt l/*£- II* ±J>. Z^fl— ibj l ?\foj^UoX^j,bjj' 

( jLaJI ^-lJSiijZjb^jti'±>£ (J^/l 













>^L 4 k 


ijj U c— sj iSeft ^j\ji i t* {? l/iiv \f (3! li^Zl jy^i 

:<£_ jy t v ^ k^k* <J~ ^ ^l^(/&rV 


:<£, 

; 



(fJ6 if 'it&sjiS^&'iz^/S& ifJ# 


^<£6/6 VLI/OJ 

^ ®&r,4v^ v ^ 

(j^ii (j^ i j\ wCi $s {J^ijjfcl (Jjtf 

*f ++ C it H ♦ ^ 

(Jw>fcf(J J ^»_i./L’<i_l w-‘ ^J>.j}I<£— tyijtl^iJjlsj^ (3->C=— *_©U?<£lw-£j 
f^l^>'U>/U^r<^I^^Jl/'Zl(J^^-^y^s>(^(j! r r^i/ J Ii_^ yij’ls 
Mij\J> l^/J^ (l^viZl ^-V^I^L^/y^. JfjSijy**'Si/rfift l 


ijif^L- \J\J'?.‘£-\f\ftj?-J£- <±*i Jvl? © 

*icJI yjl< Ju,-c/wi^^lJl ^JvL J\)i-$ l/JUvlj. 1404 / 03 /28 

)Jt(jl*CL~JjJ\^S’J±j'j^\J? S'— ^ail 0%>Ull j {jj}\jjl(Jj*dl /^ 




















32*< | 


>^L 4 k 


t cJ'[ji^!c^ _V U fa jls/-' !/i^l <2_ f 


* < r- 




• i? Z-^ ij b U [jj Sc— t* \?y: tj \b^ 

v-> J 1 iJj lj!»* J 6} c/*^ * *-(ic/* U’ (Jc/* 

-i_l f (i^Vi£X?A’ © 

- Z- j-f ) l/*(/‘ £/ K> l> ^ iJ'l/Z— If U^J If*"^ li^f (J(/> l^tj^r 

^-lf (jjc^(^i/:(^llQc;vU^ _ 

(J^J?LCl jVl/ iJi/I^J I‘ »> <-> IL i<f, fa £ < f^{jy*'JL I wJv v^Jr^ 
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IjjjZL £&ij3lS^U&&? (Jc^lA £- 
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1^2_ (j£J i/jL 
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IfXu^l^vr* 
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X <4 ,>f(\7{f»)b£ A t-^if i/^iy ji/t 
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<*-/&* it i (Jc^y ^ ^ l i/jyi/^j.wj^_(c^ 1 

tin^foh/^f ife jL> if (/ 

ufbs^eJ 

® \siJ\{jZ*2s7 \P“ i 

(\fj> i<z- & \S^jj \^[jj ij/jv * 1 i/uC : f]£L*.i£ 

£)j)\$£'\ < JC%f‘ Jj< ^jjy^lS 2 ^)%f-)^/l£iS 


^-\y^-\ SlSLwJkl ^Lww« 


_ 4»pL«^-I 43jLl/0^ A^lk)l 
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^b^i/jA^j® 

^ 0 ^\^LJ 7 ^}m® 

(jjL© 

&!>© 


* 7 .® 
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ut*1994(lfSd-<S/4>j*n/iu£ *1990 i-iv 10000 
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J^/c^by.ij\J^)j 2000 (^l^if^ 7 ^h// 

(J[Sj)jl- C-J. tj/*\jf} iff {jt^lc^/c—^i (X if" t li> %'<L—>A i)jl/lrilJ'^A^ 

-^kll/i$M£jlslJ^‘‘^lflfj»fj'IC-l}tfi£/l) 

wC^*lJ Itj/x 

i/X ^ A© ij <LTX Ji?>i (/i <ji£ &£T/: iQ, >/jj^6i$A 

SZ—lf jX>Ui 


_ J‘<f-j/(lndexation)X>«<^> > ^^ _ 

X.l^^CPaul A.Samuelson)c/liXi_.LjL 
“{Indexation is} a mechanism by which wages, prices and contracts are 
partially or wholly adjusted to compensate for changes in the general 
price level”.© 


738c/^y^ 1992‘t/^‘c^J© ^_ *Jl © 
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\^L (J.L. Hansan )i/\(Jjz~J* 


“A System of relating income especially from investment the retail price 
index in a time of inflation in order to offset the fall in the value of 

money”. © 

‘l£u iOij! ir tffocPbtu^S 

y ti Ji> \) lJ<z- C&[f ift—yi 10 & } ^ L <?■>■&' 

i_ t U £>6js Ijg ^ (JI J2 jL>r (jTlJ & Ijg 1 **j> I {J<ri‘tJy!\'/ 

hit£ <L_ lA- cJ U (3> c^*V^ ^ l/» ^ 

>;ai/ uA^Yi iA-* m ‘f-A £fiJ A i/*^ ./»J*j» 

(i»z3y (<3 ^ lTl^T if 

.cU^ijjAJ, 

"r V 

Yl^ l-Yi©IL^f 
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[j ^\jt ^ S 


Jk^\fJeff'SgJ^\J\£^f !^ilwL^ y^ij® 
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■j6<L-\e\J>jJ^Jf£j\)J'\J\£~\J\^)LJ& 




J3\ 


jj (J *5 '/Jiisi^jijif'iji y^zl 


f l i/iS^/L- If £j*\S S ( Com m od i ty)<2~ (J^iS^iS^ ^ 

L &f\S (& l£f S ^lf <y (Commodity) 

—UL/c5’ 4 c> / ^^^L^(ExchangeXJ^t^vJ(^!/^v^^(jS^(o^^)b^vL<c^l»L^ 
L*ry4^L<£l 5 //* (X J\/^ r / L 5 ifjjjJ\3<L- If U&0 

if’/', l/*y? 1 eivi dJ^[/S* [f I (jf f (JyOltf^ 1^^ lV^£/i?v uJ/^(Jty^cf^ (J>* ^ 

J<L~y^c/L^' 1 L/^ i? ^ ^ (3-^^ .J^lT 

<L J?j>c^OV L ~i & jiJU>i i//J^yyL 1 fjyi 

Jr^Uy?fC^(Capital)^l/^ commodity) 

'Jls/y l£*j c< v (jj fe^> J^wL fe f ^J l V(/yCL IfjO J[jsfji 1 5 j 

&>3/3jk7i£'(Shares) \ 
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If jl/ U W(JyC b f Sf ^ \?£- J^F^lA U-^S 


dtjf 

< Ivji ^ubiia? J> L (S/fifi ^ c/yr t (i ^ ■J&V'i 

Commod ity)A. J^j/l (i>V 

dV© 

y ^ (J^lf £-&l/&fl/OtSs£}<&*£- 

-Jljjtjjb 


C J^)jlA4~v/^l^(commodity^<£/)<!^ 
U A <■ \J i ( Defa u It) (j^-Xl 9 j> c/^f-1/1 b j fiJSi a tftj .ly fe 

[/Af 1 -U? i/aA j£ 2 ^ jf 2-yi hh 

jUtif^L* /a L <z— Jtft* (fjlX*i y^6/t If SifS '0 ) 

^ (j y^v c/^ /(iv u-> ^ *-$ l)* if ^ <$- u i J> J& 6* u&- J*Al 3 ^ us 

(jAl? \J$/\ I 

^<//L^(Value) 
Devaluation i/c^yfuAc-i Jyy i>. cfi-& tyy>3/j> A!_> zi jyi 4-^ 

jUljii/iyy/Bank Transaction<£-d«i/Open Market c<^y lA-^i/ 1 
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<^c* <• i—^ (3Cv(/un<s><f 


L >*l (/J/ijj (/lHvjljlTf'lH (/lH £_lU Bvbl t/l/jl 

(^/ Av l/ ( (J~ l/^ t.wj l£Zl jr'i— ^ Sjt [$/ J l>i (j£ {J tA 
gJ&ltZ-CllL SlJjb)Js£ iScj^CJ"^ ■!• 

£— } & J> U* W C/‘l ‘ i^~f fe ^ U^-^-~ l"JO. l/Av(3/k)(^iC(J>t< 

i_ JL£ $ l f\U'iJ'ljfsfrtJ'IcL- kZslfJlfjj^ 

cJz&iiS 

:^lrlf UfC^j£ Lvj? ^ 

f (^ I \J^^J t J^A ^f .>J If l^(J lf^ !<■ (Jj^(jli^ 

©-ctfote 


f 1987cJ^ < ^l./!2lltA£c^£* / * 

<£lk- 1 52 iA 19920-' 

(i^i_ ^U ‘67‘68(/^ 1995/r^4/i‘25»>lr33£/‘/^/‘li^yr ^ ® 

- o? ci^ if^ 
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cl~ 1stiif'>£» j£ a j) I (Jj i£ L£ UZ {J Isjj^b t)f\J\ \ 

J? {J> t iJ y* f (J1I (JP \fJ?‘ U U < 1/ (J I c$Z~ii<y'Ut 

(ji lT®- 2T c^yr t ^Cu^^ c/vi— 

- ill (J^ 5 y' U j/^l^iJ 




: JL!~fnti>'\£~<Jii)dL)4Jjytf\r<£~($£ lt j\s\$i)y i j> 


£— -/ tj\r£- I u $>~*s'B)J'iji?'iJj) y / > g - u3 Z^Lyi 



{j^£~ iS^iJ hi {Jj:^sj) £— \j* y^_ i? 


Dlj/® 

(^jbjl/ift 998(J>: S '7l?l :<^f.>v tj^ZI (j£*© 

^ &rVs7j£zll>-l J4®2 JlM* 1980^7 J'? Jl/ ; 'tfiHG 1995/i 1994) 

-7bj7 J> C*C(/V <(> 
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L. fjj/.'LJ j Z'j i/I 

ij^i) 1 - ijXk ‘ (3 1 i/&~ /y.j/’Ii- if[$j li wJJ ( £— L /l/t ijU 

jt (jU^l /m*jI tjj> tU)y* C &If ifi/lp/J^/ l 
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Zl i ^ J>^ ^ l i (/ iV i S^— * i£ fclAU-^.Zl ITZl (J>£ ^-/£ J® 

1^ ^ (3^ f^(3 ^ Ji» f^ tj l 

^/)c/b f\c~jjb\}\*££tyi[J3: 

ft 

y^e^\ 

c.t-U^c5^<y->((j^c5><v^ (: J^ 
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gj&ijfc{}scdil jI 

. '^boU^i/* . £/li*l ^\J\c~{$M 

- (J% J.j \?/* tyj b^> jZl (J t/(j£ jif 

.UCf^" 

.(j£^ 

(JjfJk dDrJt/i ^ 

u l i>. ^ it i^ 

ijt iJm^j £ ifi_>£ Jlj)i^ c^t t/i/4 (/Uf~k/ 

_ <£_ It U>r (J^l LJ U) 1 > J> 

Zl (J'l - <£_ ^ U U ll» (/•» ^ <£_ J !.>>£*./ U v y^ Zl (J>: v v £ I © 

^U<^l“lfUj 1^0 i^yK Consumer’s Basket)^(ivOiOvU^L 
’(jJ p ifl-ijifjz^b [f'\ 4 j)>c— wJ>U ’j*If ti'cJ'Ujf Jf'C'tlZl(J^l {f*J~ijJjiJ'l S 


-49j‘2>j£‘2b 
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ij f l7_ <£_ [$m * j \s I c— <L- \?£- 0 i~* © 

(/^(Consumer's Basket) 

f. i ji cL\ i ji^tf %£S'foil m. * Jir'-tz- (jU S jt*'" S 

• f’&f/c-/; l£ ?<j? 2-f z4-zL£- i->^(Consumer’s Basket) 

j—yijijz7^fS £. 2_> JHVj? 

U)jiy(j^fJ^l*tj^U^/(Consumer’s Basket)— fb^/J^b 
i-r^b^£l(Consurner’s BaskeOJ^^i^l^/^^i/^i^f- 

_ j£cso// j./^ 

iSiJ&gj&fc: —^- < £- 

(J Li Vlf (J l£ (J^/ I JTl4/£ - <£_/ i i/; d JJ 

>~Ci - iJ"))j)i £*zL£ ijt u7^u[ j 

*j £ I (J If &/! (/v tJ Jj7)^tjZ ijrij ! l'j!?\s<7. Jy^j l£ jttL-/' L'**— * 

- ijy* £ J u tt/ ij'i ? &? u) byV(j>*< g j £ i i vi j 
>£ ijt {JIiJm^jIsiJ^Uj! i}yiJC*>2slfy^JS' l Zlvvil/I© 

y^uk^(store of value)!^^ 

-^t^wi/lajy^jirJ^l^CMeasure of valueX^cf^ii^^ 1 
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_ I $yi£ l i^yi t ftjflJC— (yb 

Jr*}<<—j b IJ V l <L~/»j) i ±J>. JiSZ— l ?ytjZ\jc— ly/S C^ c ly'/S J ' J J> [) 
Equity Ji?Z~U2l 

Ji- If^i^J^t/ 

£~jjb\)\< C.J" 

ojJtf^tS[yj'Jl—t <£~ L-tf {jj&j'f iff‘ (Jfd^cJbv 

-lA-lf 

~(Jj 2L il]^J}i(jli^l£ Ji~ dl(J m£ j&i 

(J^ Ijj^IiJm^ 

SlJ*bijZ c^jy*SJ*£\s J** 1£J© Jr*lJ £/j l>y/ ^ 

J'i i$j\j&< (X(J/U ijfcy\j&<ijfc ^jy*(Sif? L yzijt ^jy*iS 


-68(/^1995/r^4^25v^336^^^^^® 
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c/^U L[C J> ^ i^C^Uj! j L £-■ 2£1 j if 1 1 £-. iJm *j £ \j» I 

J^l Lj jt iJm. gjlsl - C$ 2^ j[) /±^>\y (J^l L-b i£~j - i J?f 

^ U= i$/ J 1 ® ^ U'ltf—M-Z I d>c~ 

\j\p (flzl UCjPiy'^lJ^g yi-<£_ l)j\) S 

ljA^i>l('i^l^Jjljif('l^li/^l l Jf^^lJ^b)li>jfJ^J^iJl^L^ 


:/& l VI /X IS A 4 ^ i^C^V ^rVZl 

/Lull/’ 




i * ♦ 


_^uZlt>-JyLX7 

(J^L (X(J^M/lTi£/ C^I( - /*^9Jf 
(Jl 1^ IT 1/1/1L \^i{jt^iki\J\Sz~ & L \jt <^j l Zl £/1£ I 

. ( ^^>Lw«Vl<UjiJl4l^,Kj£ > il 

-rf987d4‘&lst>£iJl4£^dl^lj>l‘ljAtjfr^jCi£'&$j\i'ssf ® 
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i/r^l f l(/«4 itifj&tf/ 

*Jj if £ L Vjlv/ljy^* 1/^d- U^_ (*£_ 

_ (Jt Z_1 |^v JJ l£ vi lv/£ t* i/I--.<z~ t* If l y)>£fife— }— \?£- 

tjiZLJ’jjl£ £ Z £if/£dZ£jj^\)\Z^iZyf^ ) ^c^i£M^jZ'\ 

-<r-{Sif^/St-S 


©-^ l lOv &J)fLd^zLL^/ i f/j£‘£jjbi/1 

Z — ^Qftdf £ff-~ zL if y } cl- {J&‘j>\L-\>f lj <^}j if. i)&t) ifZf'ij'i 
<ji‘<L(ijj>.^>Si£ z£d&{?Lf ±^lP£- j?j i?-uj 

Z-ifjjlj~i‘-^:(Creditor)Cjr A j>i2 f£ 1 £. ^>/£Z- y'^ZZ) 

^i/<^bMi^ll : ,>-^4Jif,i995^i-&c£iri4/t;r'('i/ioo £-WiS 
4 j\/£f‘£.z u f ivf i/ioo^ ifS$~ if (jjv ii }j & 

^ ‘U? 


-25(/Gl987)(J>^£( 
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<L)k/ • ^7(3^o 

^ t/ ^ l ^ ^ lr 

sQy^iib jLsttflji/'ijZ i^Ji ]\JyL£ oil I li (Ji *J>. J*\j)\\Jl \f ^1 ijjif \jt 

-^C^lrlfjl^i 

f\Zd3j£iJflijZ&jf*J^lij3l‘iJ22^jjl/jy^Dj^kJLlJ'j>?£^tfXtgj\s'l£^ll—b 

-Uj Z~X/ (JXtgj\sl£J$ 2—SZJjbk2*l*iJrfl 

(Creditor) 

lJ*bjjl£~ 1 7 \/jj fjjtijt sJ% 

{5*f sma*?/ 

tL-ij j\/[ I* £^>J>.iJ^^lJ'tj'i£iX?2—btSif,’/J^U^i/lf 1 ^ _ 

c/j, - i—j if*X\ jt ^>f. £~\J\f J^: /<£_ C^ y yAC if/ ft S 
(/^Debtor->S j?) J>.j>i(<z- (^Creditor c/bjAODebtor 

wJr^vt 

(Jt/^^lHJ^wCli— j?b^$jZ£-jltJ'l-tfy:i2*jZi£ijj))f>i£ if&iy 


83 cA 1991 ‘^D‘JU/1 ^>jbUJVlJi/S^‘ '6sbf® 
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e-}j\. fi/A^ f^jr'(jjtec fb iS/jj&tfffiJj l* lTJ^ /! 

y>- ^y>j3 ( ^”^ / J^tJ6 f Sj)\s)£^ 

(yfoiSbjS&jiL£O f >eS‘”L£^f('jd&Wjy i *4J l ^£“^.Jl<>.yr j 

~£l <l jjfiLsis?\j*‘ 


mq 

:/i jjl/jt c/UH i_U (/ (X» <L iiL/jlH 

j c4 ^ i; e/y^L <L i /^t/j #r* (jiyr- 

<£l (3^1 ^ -J 

(JvV^r* (X (Jr? J U^ l/^/y 

iyfi- CJ u l^U^ij Z_Z^J^Gy Si f. tfc- *-.•/* 

i^ij/j^ifP ^<L>7 yXlf j/ '~J$e^Lj?£ ^rJd r f\ 

:jly U^Ui,— 

Jl/'tJilsihji uf jJ.O'i/^C < u2 2-\f*C J/” 

f'US ij n n -» ifcJ 1 ‘ ^ 4- Jy ^ k- 3d £_ a** 2, (jv~ ^y > ( ifcH^ 

®".CkjSftr 


-131tAl992‘JiJ:^® 
_27cA 1991 D«(/U © 
















iS jJj ajj Luu 1u gi6>9 


>^ui^ 


<£cl\r^cL-j&i<£&sjiXi £Fixed Value Units)i/V-*~J 

♦ 

\jf\j 31 U $>* ^U~ 


i^f 7 "/ ti (Xy*cT-®vy > iTi/p 7 14 — <£— U-^y ><£3 ^tyi>i tj" i 

>_iv i^i^L i/i (3 is£ b i/u^ t-^ ujy i— (j/P 

J^^yL"t/i Jrjlfi.^jt ^[7 (/(indexation)^ 

(J U (Jy/» i^ju.i^/J Is) lU~ //)//_ J^^bijt(fQQ y^jf” 

(3?V^/f (j-tf {$>!*£ c/^f- ^Jy*^ £y*U/^ /•/- i$j* i3i)y >Zl 


?^uC- 
£ ♦* ♦ * 

J/SifStte u^U j> c^iv^iy cl (^1^ 

///,/>K~^ (J^(J?”/(//(J >lO^£- uCl#f (ji c/^/- 

£ ** ♦♦ 

J>/f l^l? ^(Commodity) 
2/>v ^i-y^ L 45^ (iSua?i 2— l 

jfeO^L-jjl/s fj\j* CiV^ 

v( /(J?,^ ^^ L -0 U 1 (^ 

Irl^ L^1 j£ %L-j(jtf 

(3^0^ .(0i 



















iSjjuajjLujl^ugjaj-9 




}\<£. <l.-/ i)j & i 

?*&>* Sfx^-’ifiuk 

iJjtgjIs'lfaik/tlf'iJ'hjI^-iJjIg stCfl) eft j 1)1*2 — f 

2-f± ij^t cJ^^/i l <d5 J L? \j^ji lA.1* /-A 

S\J& u? ZfCjtzJ* Kfc— J*i))/{}$£-. k_-^U j^v^-4 ^ 

Jl/I^ U> l# i <L U (j> {fJljS)£ \rJjtCju*** (jv U-t/l 

<i£*7^c/^_I_^_If lXs<L“/" 

- I&_ U1? kJ i£> U lf‘M <£- 


-6r i/J^iS/J'i ^ ui> l?*i/W<s-JV-1 

-WJ&a? 

oj£y*j3f i j$£~ i Uj O' IT^l J> ^ 















iSjjuajjLujl^ugjaj-9 




if t S {*$df ($J ***** >£■)l ^ 

<Lfe fJtftLsfJd c^U i yi c- L- sf£. cAf'td) if,C 

->l '~dd‘£ -/l 

(j 5 dxAiffd <£- iL eJl£v ^(Grafting) (jv v 1^ 

£QeJ'L-\r ii^Jj\sj>\Jl 

. 














u-iJ ^ L fijyz i/if // tj I cA^L (j£ (J jv b I(J U l j* I (J>^ If/**' 

j*I $Ijj* (J^^/^-Z— 

Irlf>?(jyi^— *£;-)*& S^-^yt oi Jb iS<£j<~ 

Jyt i/if U^ (J L^ f i/jt Jr^Zl (Jr*(/L^_ 
ojj^£j'[f'z£iJ*g2~{z£ <J^ 

s^Il/Id^l /L j^LJTy (Jl^yG IjL£c3j 
U&if/^- if iSbI djIJ^l/!^ UJ? } t3f /l^yGL>!y D^Sdl If-^ 

ZiLc/ 

v £Ay^/! (ji J U l dj£y*~£— fc/lj IL (ji ^jy^Sy? W ^ 

/>l/i It If L> Ifi> # ^ iX t (///i i XjX/ 

^ j/C if< JX ^iju^ty^u X t//^ ^/yJ/>4 











>^ui^ 


i}yi I c# ^(J^ ‘^j'<£ r */\*S>r*\ [f'cL- \J\ 

jf±.^0Vdr t 

£| J&zs* jt£j $U} 

[59 . {O 

««J>^(/^Jki/I (J^Jr^j I‘-jJ’S6 ^ 1 f $ LV<=- I yjyO i£> L^g (/9*l 

_<£_ (/i_ I 41 <=_ < <-i/*<£*JS/ e -tLjJ' 

iL/JvLr® 
v;j/ ju^(J->lA® 

^■l^/jjjij!^ij > 't\s^ /*-/)© 

. a? 2_ ifc 4"4rAA^-£k^w>7r^i 1 ,i£v^w Uiiid 1 1 ,<L 






















£-^ r *'j [ t£\<L r . ic^i iff/i l fISfi/** 
$> biji L j\JS t* f/fb i j/fd^ L f fcu* 

fyiffjlL <£. 

’•*?.'} ®-"jtJJs ( _ s x*Jl t Jh^"lLdJ^/j\ifdi I fjJIiJy'jj'i <*f 

bl^l^bf£(tj^)iJ'lj£^flfjl<di££- lr sZb^£jbjl<£-t‘lf \%jZ£i 


~Lif 

S-fd& f^' J \ifb\^b>bJlX. ) i/l>£ (JI jV? I j>€z J l (3 S— ^-dS\ S~ 

df}c— f<~~'-dr' k - / -f fp tyfdf.’/{}/J2—d"S2—bfSj—fIi}/S 

-UfJlr-rtlj&^'lJ&UZfbiJ' 

jtf, 6j)f^ jut- f i b i ifAIf /S 

\fSu~'2' J **uS/'bff /L^ll if^iJlf^TiJjlA) 

























‘rr , </. /U" ^' > y~‘~~ 3 If-** d (J'iS* ^ if _/U£ <~~ t* lf-^ /^tA-’ 1 —?/^ 


4- ^ ^ ^ '-’V 1 ^ lA# 2- If Am if/Jj 1 -?. 

_ &{jij‘$[$‘ijf>/*£--1 _/C u* i 

[282::;^Jl] { 5 ISM L^C} 

Jk \J)<L-jJl)b<LJO j i£ 

f c \& H tfsi {J^eJ( ir'ti'if ,//L (J? Z~ IfJ* £/>/^— $•£— b jt ^")cl~ 

^{j i ya-\J >, iy/_ fji/"^iji i ‘j '4Qj :> ^\J"\)\‘^j.\$tJ\‘'^j\^[j’’}iji\j'\£- 

-tf^l f *C^^J.|^jWl>© 



















© 

L ♦ V 6 

?LUj^A-j)V 


jl# tdfj/fJj/c- d'^6yd>. jri <j^ <^/^‘i—jVi 
’/fyj'^Lyij^c—^) iji/4i^<^- ^ji/" (3 ^ 

_>P*I jftl U»>’l^ (j 4 */1 t-X^ l^8i 

4 ## £ ♦ ♦♦ £ ♦♦♦♦♦ 


j i)>?\/dl£-j}j^?} JI JPu^-*?- f I fJtjt&Pujt 

?.£ £ y$/f\J‘~ iSu-f'-^k. 11 .> c /„}-c kif 

&* f J>VrJg <s- (-/-f\}j>\L- xJj f »Xl^-k 4C_ a? 

uX^i/i 

[Jiif’.iiL- ft [d (iJ£j £u) ’'■£— C&Jd& 

£- o [fS’y'iy ifi i&ifu* j c^iJjy/Jr^i iS/^ t— (^~y t '^'u'>fij.)* lT U-? 

l)\y >} ‘ yfx )4‘\J\ji\e S$v * J£j>\-{$<iiy\J^f\J)&\t—M 

_i/ji?iu>’i(j£k. r >-'i ^^‘U^J^iAuy 3 


Ja*u 3 l i fX^I (Jt, Ij^^S"” _jl I^ 5 } 

[282:5 yUl] {Ij^^jS^SSt^jjJ 


»jIj \jrc-^) ^ >, ~- 6^^~ j S‘\f j)\c- d> ^jlJi &/. 





















E ^Jti>j &2 yd04fr& I } 

01 ^ ^ ' S ' 

[282:5>Jl] {(J^>^) I U|jU^> jjTi jii &'\ * Tl>4^ ' &2&&jP 

7^/j>i jt Jyz \f 

b\L <l~ J^L(j"I'”:L/^L^L^ \Si^f^^tS’l-Jk*\f 

L V ( 

j"hjU^ ^{ji/i^^ijib(Jltf{j'iJ'ij'^tsi{j£i^i/j~ii *(L r ^<J f / ) iJ^c^c/ 2, j 

^lrl/(jbilu/l j^>\%<L-\eyiij£cL~<$5f 
[283:© j^Jl] {4^?JiaJo^ Lb ji tSjfe" IJi)^ ^©Jui^U} 

- if \)£j /il^lJb 2 sEj) \yz jtJ^ ffji I j 

®^'(j^(Ji>^LZlc/! 

tsJ(.»V).a>U»@ 



















»345M<p~ |>y^ui m 

-^ <1 ?<^, & jAj bi (cr> $ d > )/^( *&~ 

t> \f/_ \J i ‘ 2_ U' U^j£//L W Uv liJ'lJ'/ij & U> tiJ’J') [jt ^ l*J I J li^/l 

cfijllr^UJ?^ [f'^JiUSJhzPjiSdl Ift-t: 


*4- 


b/»yjj/Q^J® 

J‘^jfJ\}?/iyji\^'/Su'i tfjyjl 1 6b Jl ”:^(JiJj&i t(Wy^T 
jKStlftfot&£u£^A<£jiu£u3-^SdWuy^^^ 

ji I c^-'* li> (Scfl- Z— If i/l-[^yi/^iA bj£i l £■ H£-* 

- U U/i ^r< yi jt ijjfyj)\L~ If 

j? /j jy b 1 1* Oj} I Zi. U t If 1/I4v J>]1 -^U^* £- 3 t<<4 - 1 d*/* ^/^'a 

[£ij i £&{£)\)\<y-\[f'ijZ&ij\ i >\!f£L) / iiJ^j)\-L-\0\/'(jSjZZ. _ ’/ 

jJ'j$'{^bl{j ! ’2—j / ziL.y;£j'[}£'l^ / ?)^t}lJ)llj)lijf’)^££-{jf'\f 


4“ 


_^_y> 


















^.xjLa^ Utpjj | |>y^ui m 

©. If LjJji jt (^(ii/ijlll/i_ \J&j>\\ c- fe -XJlH/'' 

(j^Llyf^ljy U< i/l^l (J^U < J^* ^ 

-4-&/iyUr6ji 

(J^ ^^\/j£—j y '/\J'\ts\i’iJ") i S^5' i j 3 

~£-0C 

L 

U l )/•&>>}£% i^yt [fj^ i j © 

cXX>i / (j^ i^ lj 1 if l /}&> f 

X_ 2_ Iv4_ I fi/CX l/^ X k L^ 1 i/L ^ X/X® 

iJc^tiftj/L. j>/*/£- lA //i®_ 

i X/bUi /;/© 

X.l/"f 

J [ if\J / £- y" U L‘ ^ i<£_- (Jl (J- J-XlVX i._ 


62^< 
















>^ui^ 


- Sil % 1 i7. 

/ ‘iA/® 

5 <£_ ^ 1/ lP>J/lL Ji tsJtfJvC—\j)\I <L~ If l/ 1 ® 

Q *> 9 * 

[280:5 j2J\] {SjcJjJlSjhSjSj^j^b £]j} 

‘•C~ /j'*JfZl ij‘ WjZj} I® 

[280:5 

- -fiCcs/.A C jl/^?i}\J i J>€(.{J'{jO’\iJ'b')J'b>\”^’.y 

4_l/lr l J?/t/C*£ fej ij/fjfj/.kJ^’iz- UL/f (tgft'Jlt JrV 

i_ J iPJ) uf c> jXj u> J ^[ii i j> &. jyO o2' t £.j 

®J\jf>j\^L&lri 

- w-T lO*H£l Jlu I«£/lj Iv b/jyO^ i/«,/f £_ ^ t/ 


-**{ >♦*- 


^6^6 oo s®^ 



















^.xjLa^ Utpjj | |>y^ui m 

(Jr*) iS ) cJ l L Zl iji>> fyUil U 1 /^^ 1 L> /w ISU** ’ ’:^ y 

j^/ly^U 1^ (XI L^V(Jy^/j <2_ (£/ tjZ f ’ ’: <£_ JrV cJ l/yj I 

99y»l jLl^ 

5- y>~ 

y^A/^/ 2. lfcy2 (Jy? Iy\// L ( ljf(Jl)s \yi~s'/bill i_y> b^’;£~ l/^./* 

-<£_(£ JlZ-l 

^ L):”'-j£~iS'(J* J ■kj£‘j—tjfjbflb)l f ^ ('ll 
Jt/’,Jr'v 

-®“\?ljJlzs>)J/j'lA /. (J^bl) 


0 wlo aL^-P*^ I C— <Am***} ^ lj ^ I C—^ ) L^C-J I ^ C 

L >v \*}ijji 2_~ l I c-j txS”; 
















^.xjLa^ Utpjj | |>y^ui m 

-o4 

-£—ifif(jjL'(jjii /2~is*bSu**/ ® 
-iLUi j c ^jS^rLf\rS&i^U[>u£j*J*Su*^ 

e~\J 7® 

U^ J l^cX>^ U 5>^~<£L z—/ k!* 1514 

>11 j^Ul^y S*> jA^\^\:JL^j)\JLL~f/ 

'Jj)\ 

y^uVc^jy (J 1 cT tJ'ijtr* i^/iJiJ'jM < ktiof/s if)< i>7 

*-fuU?if'/£ ^^ ^■^/* > lT J ^^^ tU 7 ^^571>>/l/(XC/%7 

~ L^? l7£'*y7* *t If l^ 

u? ^-^^ 7 ^ 7 ^^ ut^ ^ ^ ^ ^ 15 c/i^ y? ^ 1^.-/ ij iju l ® 














) 7qLJI m 

(Jjr->jl<£_jr'VJb2-£_!f ti'iJZbl(f't »jlv<£— (3rf (J j.fj&J'ij ’)/*'® 

- L~ U J> J^O* C 7 *^ 2L> f t ij^~ ij'b) I \jj^^zs7 

>7 (T Jr? Lj /> Jr? ft (^ >7 
v J J^ ly <£_U r? 

i v 

J^U-tj?J t 2Ll>?>^.y vr^(Jy y^/ J^/^J^r vjI^ /bI (J(A«jrtr* 

a* %C 

- C^lf Uj^t \c~ f 17[f'^_ ) J t-»f IJ CW jr-JJ U 

(>i^ J< J?2^ ^lUb Jy lrvr( &\£bj£*j:A-£. ijr*b (jl//i_ ^® 

- J? ot jt J?£_ U-1 If U2t/r 
J' Ji 111 v \) J"|j ^ 'ji^L- b L. /Jr^ J t© trf bjl J^lr I f* © 

l-/>l [jA i j /-© tJij jt jo is# jl> r^/© fc* j/^l/ lT 
J^ £ J^^l/jV © ^ jO© Jj/<s~Jb>l£Jl^J© 

l'rf>*/ iC b I iSif ;Aij (X £<7 J%/**© trob Jw L J I^J l )7.7t~ I 

L)vb^Jy v fejk-rJI^©7^V(/U© fcro* £ c/A? bl^ly^© 

. fcrr><< l b 1 1^2— b 2 AJr? 

Ajj? 2^vQl_ J?/V j£ 9^J* s) y2_ J Jr^t/l 2_ bl JlA L ^6* ® 

^lr^rf-^U(^rji2f'^iyWUr?k^<j t -«^il jA,® 

ji>/^»rJ<p_ JrAL (jj .v bz7j£- L~ I i 4- if, Jj'l^l^l/® 

)j>[jt{^\)\J > / ATj^-^ J^ ^lyy^srOt^JUjyjl J^Aj 
















-c// 

-<L. . / j>}%-i / J>/foij3k-f 

zsJdj[ j"ji\ k^J—^llfi(^‘i'lb)llJjlZi'll 

\J”’L-\t) $$$'>-' T.y“ 1 ~k l/A lA k* If l J 4=<* iji i (/C^> (/ L A ^f-ui/1 Jrv 
i J1iA I-u i iJ<“ • f- 1 >4^^ ^ A/i j i c/7^-1 i- l/i 

<£^(jyUAy*if iy‘^C^bi(jV<^iyij^<£L. 

: L l/i_ w Ty<^ ^_.j JyC_. J b>jZl u yv TA (j lP>i< i 

<r- l/l 

ij'lm J‘(L j >€J l i}/)Zj) l_ tJ'b I 1y<sz \j, /L*jZl tJflj)i2—\fl^H) 

J‘<z. A. <£-tjjj\}<£- 

<A fitfiS*/") ( ”Sl[AfJyijStf.jJ’ijSjt Ji/tLjji^jy/ij/c/./ 

-<£_ {$-/>/" t if uCi ;^’Ytf \/\£££*£s U i (/J U i 0 

- © 

-L^nfiJi^jL^© 




1 aJI ^lp J l^o ^ip J *^ \ 














^o^J I 5 j*«(j^**J I I jo^y£*3 jS^ t - 5 JJ 

&3*il)LuiLa cj^(^5^o^ol5 jt|%Jl3(JjJl 







^ U-i^LixjjJuuyl^ 


>^ui^ 


[34<32:^l^l] {O jLiT 


[/{Ji/y^j^jl//((j*Jlfijji)(jj£^Cji-^fjg [$ LjJ> <t—j\sp 


Jjjy'j) \ - ff l )j^j<^j ififfj i/^vi I - ji&c— I (j£ ( vv^>il)l j>S T 

^ i _ (jt ^ j J?y j j<j ^Ci (^ o (j^) (j A*, j^i i $ (ji ^ ^ ^ i/y>*Uvii 
- ifzc lyffz^ {jt t)\» L- L L i t) (ji ^ £ ijj [fif*f{J)j)\^\j 

fi/JfeC&is\£LJu \f\j) i 




3 £r5 (j^-^ ^,3^3 £rS 


[l55:s^Jl]{(jJ^liaJt ^|5j 


t/ l» -> f (Jv l</^ (J L^Zl (Jii^vi I (J y Uvi IJ l vi I Ui^fvi I I -/ 

- 1 ‘ ii l> ^v & ( fij^/fj) i )fjJ b <L/s*Jjl 

(jjy Ul <L C>U Jjli 2-/&3ljriS(Jl f ]/ HjftZLf) 2^b 

i^J (Jl^J^fif^Jl^b J>Vil(jUic/ > l 

Zl Jac^Zl if*£~ lA ^ L vi/^(JilA ^L (ji I^Jt i (JU 

ijlii^lf (Jy b^^^i^lli^lviL^lif Ji>l^/lHcv*fy^ 

L ^v f y^ —Lv 1 ^ 


■^ ; *^3 L^TLiji LxLxit^i 















>^ui^ 


[67:o^_Soj«J l] 

-“ul ^fijJ*tSu^S^’'U2 

IlU Cjj Iju^isls o c&Jkllj ^lllJI 3i »j J*4 S$jI o } 

£-1 — ij~~^'^~l — Slfj’i£-{j^/”‘- / ~?.5 

®- Z' \J\S 1 /yj^y* 

(insurance)^V(/j^<® 

t/iiL zi cj< ulA /<=- ^(<£ j?)ydi£»4- oy^iJ^l£i Jpy?”:^y 

ITJ L?la | lyj' UvjIuJJ 

uf u*$i a Jl I 3 LP 5 'jJUf dyJJl 4iil 0^-5} 




















>^ui^ 


J^j^oJugri 

[55:jj1\]{0&PlJA\JJ> 


ijl i_ ij'ti^./^/)<£- \J\j)\\jfl ti C— (Jl L^f ^<L—jls. fe’wCt 

-‘U?vb4J< 

< iJjij L j» \J! tL iS^l/^S lj 

J) I ijjv <Z- ^ U^ (J l)s I (f(J y l^(^< (j^(j.> (j£\^ 

*)j £*£rff£> \fij\& (JvV vjJ \j)j (JlJsl^ ^j\f J\* L~ (Jy 

y^* iZly^yC UL^JJL J^y* U j (JyV i_~ (J^( 3 ^ J li> (J^ ^ (J^ -> 

ty ijc l£ cJ^ JvLy^^>i I LS^ 

-^i/r^u-i f- 

<• U tyC^v Ly/97 jt U> (/"^CiTll/v lC jy^[$) [£ijtJ*\j'J^^r > jjr’i 
jt c^b?l <Jyz Jl) ij\f &I 

^y?y *j Isjt L ?j) I<1 tj!?£~ J^iJ If ^ \ J's/v 













f i .. . n 

\ ^ [^QiJ^ijlj^Jalliguujjpul 


>^ui^ 


J> <L c^Vc/lv;! <^fb! }j j£ fV^jl * 


^iC^c/f (J^ 1/><f i/j^ij'i\yt/i / f\ l^f 

z£j^Mc--JjP\Sz lfJ'}J^^{jt ( j&ijj^[p’’^C^{y?i c/>i^ 

^^9i^lrUL/" oJy' 9, ^^ r Z — 

LjJ'ff'e-} jib sj}\i^\Ajc^/j L 

l^J/Jl1 [JlZs\jf\J'2- —Uv cl~\J\j) I 2l~j(J* I iSb U \fc— I 

(J^ wJJ z>^ (Jl (Jl (j5l \/yl L < l/sa £/U> L 

—5^(3^ K(/lj1 ^ ^ (J^V(J» i^L^J^L 


c— l<£_ t* If l-XAXli^ yjZl tJgf^jy^Sji l<£- Z?j'' U?l (f\$\J\ 

'•^3lf(fjJ^>-£ l y /tfi/i‘U ?-^(commercial insurance )l^l~*<M? 
ui/^wCi z£ (/' <-* iP% ((jvL?) Z J -* (agreement) LZ” 
fc/iji (installment) l>\Jij£<z- (costumer) --vU 

i ±jj isj'z— u ix^/f z~ c^jxl zXjj jx 

X. t/i <■ if^XbiXj^c/f jtji) (Z ZJ L (Z* ^jy"S^ 


4~ 


249 / 3 jb^lb jAjjJ-U-® 















^ U-i^LixjjJuuyl^ 


>^ui^ 


dsfi ijt c —;l (Jr££ (^UuC(J~ ^j> 8v/**(/’l/kJL/U t/l (l)*'U~ J> 

(tyi)Atj^ L < (Jilf l <■ (j>*J (/i l/< !£*)<£- (!-> (insurance) 

(? (/J^blvjl«(3v tl^l d^V(^\r50>U 

(K(J^ ^vr^iX2—j-r^ ( >r djsJl- jt sj( fe? )£s U </jt ^j. uf* 

iyMLi-x 

zp\‘c- i)si *£sjf"{J~ fjt Jv \f{ Ia<£_ S ife^'u 

J/(j^(conditions Temns)J^(/-X(/»^U^ 
feU 2_U^Zl 2—Ji < (} U lT(J^ fe- (j£ U-JvfcU^uC 

0$ s^Uv fe'U’-fe- ijf*jr*\ iS&S<L 

(points)^^jC^/L/ , ' T ^ 1 

-^L^tCooperationaDJil^^CCommerciaD^^fe® 
- Jyjb I cJ fe I (fij) 11 ^ (T U <<£_ <=_ t_j Pi) tJt Uv © 

-j-? U'V 2_ UaJ^i. L" U 


third,goods insurance,life insurance(3^j<(^/J^Ui/)-r'iJy^ 
^J’lShi'd^^S^r'/iS^Lpyt'S party insurance 
lj(j%L(Islamic Fiqh Academy) t y>‘feNl L5 fdiil<^^' 













_ J 5 £ | 


>^ui^ 




XjyyJ’rfvvK* 

U^A/U^i/' 

j&x\fd$j>\< i j£ 

_(j^O* &:_/tv^jiil^i 

goods (j*"~^ s-v 1 ^ >S•/(fsi ^\z*j.j)\\yi 

-c-tsijt insurance 

yL*y»» 

L v jt (jfidjt U> Ij i”JujI 2—fji f ( Gambling)^i/i/i 

lA fj le^ijJjszJ jt [ftjy\J jj jt <J US' J L yt $/>Jj<!jyi>J?/‘/\jcL~» 


1513 JJl £pJljj 















^35Si| { | u^lujjj^ 


>^ui^ 


- ^ L l } £k_ (f<L I i_ (j lyi' I ^ t/ ( ' f .<f-f* <7J1? til li?^ L (Jt 4^T 

-“jj&lfift’l^j^l c. -ij^y-Uj 
'•j'c-ZjJ’lJ'Ws’.ijZtJt^J'l 

- cl tyt £/jCCl^ jt \jhs<u3*£/»£- ijfa*\J\ *»* 

^jiyi/iy^—ifijiSsiciiT* 1 ^ Z—J'i sS? £/VLi^L* *** 

-^{J\^fiy^jt{J\j)\<i£yi{J^\pfijf\(jy{£yii£ijtf'\)\ 

[jj7 (f[f ,jl if >— <^l?y*** 

fry cl Uz^>£_ ■/'))j)!<z- fry J U J ^ 

A/ L flj}Jf}'^£- Jjr>\ ^ 

i^Xei- Jtfj,(Bet) 

w^“® 


ifjy-^iss (interest) Jb ‘<z- J’l/jyj~ eft 

~w" ^j\f(2)->y tj}( 1):^^" 


[0 














{ | QJJ>LjXJJJUUglj^ 


>^ui^ 




: l£f^Vv(/l/ ,: ^^^ ( 2 ) 

(^JlLj) Wvlwl® (j^iJllj) JSlfJjLjO 

: z vA£l J <(* jyO U 1 Z_ yO j L? Jj 

-ki^l=((j£c^yj-^iJj*-') Lvj/^1 

Jfr<d5‘Ct!Jj[pjl£2)Z. _ I &'ifC>tiJjr"-j>'&jipj!& 

Uc/kL£l = ('v^c/’L£l 
(J'l s9*i_ (jj' U? I sJX?U~ 

yO->l?(CsiJ>ZliJx£ ^wJ>U(j?^L^(jVy 

\J\ tjs[Jljy*.Si |f£_U 

U >1 Z_ yQ; L? ^j^iS 1 *X}j) I‘£-JjIs^U j 'Z*(J~U' 1 •%- *♦* 

_ HW" ^ Uj 1 9i<^ (3 If (/(^ b l>^ jtj) L?i/I £,y^(/1 «£_ 

P> (/'/<£ tJ> ^ l/ ’Oj • tt/b U^i 1 b U> <<£_ (jv jr^J* l^* I^/^j^I :jC- l£ 

^ 9^ L A> U )<£_ P> ft ((^ 1 ^ l L? )<£_ P> 9 i l j /l ^ l<£^ j) I 

<£l 03 i/ij\tyf\jy l( jt^jy*[^L-yz 

Jj^( JjLJ i(f< tosjs.sjs. l jtiJfJs? (exchange) 

U fcjf (Jll/jr'L? (J;l j L (jG^T 

L (jCf^ 1/ ^ l^ vj? Uo \yzj& itjfc u^>J> <£l (J>* U yj>* U <J> <£l L-^fL-r' 













^ U-i^LixjjJuuyl^ 


>^ui^ 


i; 

- <£_ ^ L 7 Uv I d'^fj'C 


jijitybji&ifa^jir£<dA 

^9jij<z~ k^ ^/f: Uj %L uiftfiij'i jiw^>i 

(JU^ 2~yicL~A)j^\J'\ 

-^iruuty 

6 ♦ " V 

ciJ- l/Jf* 

Ij I (jiH[J~ >j^L£?<£_ £?> (ji \j\j>^> J l I^l/^L Ij £_ j Jl O* *♦* 

-t yqjfCT'S/ 

kyif^d^jJtC- J ii)L~ hi —!>*£ ^ U^ *♦* 

<d- (j£ ifl/i-jj Uvi I <<£_ L“k ttf&\y£^j )£- (Jl (J^ ^/vj^L£? 


lj I \j £ 0 Lfi L**jj • ^Ju^O S^ ^2^ 















^ U-i^LixjjJuuyl^ 


>^ui^ 


f\ ‘LJbyiz c<lr (~/S^ U2 IJsUzcj) i/i aS<i-* i» $i/ 

£L o*7 iSi‘ *£f\7itijyi {\7t>i c^<C~ tje IT i^L 1 c^L/ 

-c- 

^C^JicAl/fM,•jjf s & 

Jj \i£- if i IT/ L~ f\> IjCz-c j i/i [£{jK)J*i (3 \?yi j'i j S 

ij )Lpy j^(J^S Uf UziJb^' 

i Jyj Jyl/yy^u^Zl uy^J^ 

^C^lTP rovident Fund J»l^c/^® 

y^ t wi i ^ Jy^cf*(j^ y* i/^y^J 

l -jU vi 1^ J/tf/jL ^ ^uJvU^ I £/>(/! 5/b 1 ^ 

C^$^j)>7J'l‘<^i}J'b\£JlJ , \s‘<£!L£/ , cL-l£7)<£L£)[J* 1 

-c- Jil^y 

l^Provident Fund^li/vj^V^^wl^i/J 
cfo^viJ* £ <f- <£- ‘-t^’ *** 













^ U-i^LixjjJuuyl^ 


>^ui^ 


y It br'jt i/I {S^jiI k *yt jffi^l (j£ L £^<£l 

JyO Zl i/jy^l (jU tffjj# {jt l/*£- ^fl 

- Uj J’&iJ i jj»jy / j>ll£ 

iJ^/fJiXif (jirvii (J^iit (ji ^i^y *♦* 

(J^ if j$iJ£<}l- f* ] Cj)Jl-J'lijt 

^Cl iy*U~ i/ 1 ^ (Jtf (J?>? £f* (Sfj ik (^ (jrU£ < \jtfjL~ fj 

Sf 3 ifC^ y^^i^y ^ i J^jpiXi/ji^ Zsc /fjf l f l/(j i 


2fCo) ‘Cftj^bXl $/£- {$*~ifj$! ^Cl l‘Uj(J' j l£ ^ ifjplj) l J/ 

jt j* i/i if^jj i i/f iy l~ b 4-^ i 4r if’/(j^ti'k*J j u^ i tffijjPiJjz 

oy? t* Stf U> <£l (J^iO>/ U 4- f Cpl/jjPi iy!j)Jk tfUxf* 

iS^lsS j$£-(Jj£*I ^[/j^fl (?"<£- (jy^ 

I f'cJUsjjl 

lLzCl (ScJ^jtu? 6^ 6'^J^jfJ> I* ^ i^y^ 

y^ Uz^c/i iyfifjjf’ij' 













^ U-i^LixjjJuuyl^ 


>^ui^ 


Udli/^if^lJ^b\}/iAjL f Igvc- Jfl<sJ lIvCA^v? L /&\fi ❖ 

Jjjr’l iC&J&z 

i 3 ^*v~ l 

id (^1 (j?0* \yt tjfijii^lS* —A/ (£ j (^1 (jr* 

<£- I (^ s )f\) I ifi/l ijfiCj I *$£- j lj‘.J\ (j £ >—iv U / I^(JU^X^ ((J^_.y , b I 

-<p D-A#-tf ( BetH/ ifil&J***J»S^.J^iS‘ 1 £jx$lA/i jA&- 
(jXtfLtf L* i£t WJ<jl_(J./J/^’^LZli /CsA/y£ Ja^I ♦♦♦ 

It i/Jr^Zl yW^ (j£ iTi/lg « L ctf^AVl^ 

^ J It'Jg- (JyC^>ii/ij^ L* (J^£ 2_> <£1 (Ja^S ($*'iJ i jr > \J'tL- If Uk^/xZ/V©I 
<£ ^Vl/i #i^?u? ^ ^ t£g if^L »i j^>uv L “* ©- 

if^U? Z-ZJ^S 02 ~<£j cS U^l (/Ja^Z (/I «u?U& wCTl 

c/*i ^»/ i^Jj? 1 «<£_ (£-> (/< ijvyj ii i_ t* /g ^ri As^ t* (J^v c^-a* 

) 6f}jfaZ\j!.'j*)ZL r \!tLji{$*'\Jj^\<£-\]f'i—)\2s\e e \$t)^j\) / ^)\£2£,j^'§ 

Wjytijf [^/zL ./l^i^iy 

(JZ-Vl/I aj Jjlz7/if‘ L* if? 121 {$*'[J > jr > \S\J^J'(t r3 \jf^ l * *** 


(^fcc J&*/ ) C_S" -U.P ^j-vJ La I £ 













»?£ 

S\jf* (/i_jf c) i-^j£) L (L. > 

0iy4?£- Jy'bl S^yztJ \J& U \j£fL~ ^Jj U 

(J^ (./l (3 ^ I ^ L (J> ,/J^ 9 l* 7 i_~ ^Jv U S\J?f* 

±J/*< (} If lT J*{o~ b IS i/JiCjv Uyr (j> <*Jt)i— ±Jj 

^ (3^ ^ ^ 

txJj l? (3 If lT (J*j$\S<~- (J'l)jf*l/£)l 

C* vj£ d U^V^ 1 ( l^ d£[/*-$ U^U***- 




^ Q 4 j>LjxjjJuuglj^J^l£ig 





vjl^_ \j& S(J j ^ (J~ c(Jf 

(X2—/&>*v ovL^iC^vl^Jr^l (JiH {j^jt &j\f\J\jLfijZ)£- S'&J*uZ 
(JI <£-\j lijt 2f£^i U? Uy^ L^ (ji ijr^/^j bjl‘(Jf (Jj t I5vi 0>J(^ IT 


(Jlisi^ Jr^/[S&IJ^j\fj3l\k(J^ijZ&lj^£ >J&& ^1/ 

c/^ 7 * 1 c4 »-rr J lit 

£ Islamic Insurance^ Cooperating Insurancet'c/^^SL^!^ 
_l jjI/iJ* !/\p£L~b)l[l/ / ‘2—f’ ^{f£\J^\J\~\^ \ZlX'^j\acL~^ 














^ U-i^LixjjJuuyl^ 


>^ui^ 


£- Jfcijfflfjt ^j\f£ij1 J J i> m jt Jr*U ^(JiM cA/ 

uXl \j ^f\Sc— f S7&J*** 

^jy*{Sd^^~&£^Jf)L~\J^ j£ L 

c ♦« <• ** 

ijt \J I Zc— (j^y ^ j 1^ (J^l j (J* Idt/L )77i/fijZ i/jjr’ I ^ U_£ ijZjy *sj i^flI\Piji br"./ 
- (J^D ,} L/vA*l Jy41 (j 5 Kbv j<jl. C^lfUJU fj&/z, ills'f 17.>77 

i — f[J > jr > \ {j l7tj}t Jgfy &7. I jy^ij) [Zj'lZL 

<£_ IT l/^c/J o^y* ifouZ lA£ vj^ ^b. j%_ Is UljjTI, c~ b^ U~ U 33 b l* 

1<-)^ xjf* 1(J*;—(3 

_<^l/Vv^l>v^^»jU , (/il^l t/i^v 


_ t/=^j2_./WJ< 1>C Jl>* &L,./jJwCbp lT^V^ ^ LvcJ. /J& 

^jZ j l >j ^\ lT^S- tjj; Z —/£/* I/ \ji>,S'<£L. (5 3 t)7.7 

yQfj/"(^(30 ly^Cf'L^l^ l^c^^vil(JtZ_j^i-^t^f{'L/bl/l| /, l/<^lrlf iXi^yi 
£f*< &?y b_^ ^j^>i if) l) b i_ \ftjj \)[\J>. y<2_/i) i_Cl (f\$Tjf\ (f~ 1* If U2 l 
2-yiJ?/^[f-jZ J\c- t7&ly7 jZ J\ <<c- J*\fJ ^j JJ (l (/cf 













l/Ly cl- d~ cl- i 1 pyi ij US' i}f t 6'~C/ d I ?yt* j^ a iJ / "\ 1 ^ ^ i/i ( Uf 

\j\/Jj£\ i/ m/d^ a M 1 ^ 4 *A&=_ c u 

a -‘ u?i * i i/& i/4 d u^Vl/i yi* cJ 4/(^ 

Jlf>? p 7 £*J> t» l-L> ‘C.- C \j Irl ftj' fjy_ ‘UCcLl (J’lr 4 

Uhts^ \&<Llj}”<=-J i/£ J* (J-d^O^ 6“ 

_ t vL>0 



^ U4j)uiijjjti 


-jg# 

^ i i^i j£ t>? fc*if 1 k Jy ^ (ji i^u^Zl &yhjy*^ *♦* 

fjj?Ji (J-^ jA L? 1 L (/< lr^ L 4 JJL- ^fjj <L~ (jp'jjbyz (J~lsCj?*lZll 

Uv&\yj£<CfJl^ jt&ly<Lb <L ytJ'\re~A)j{jl* 

^iOJ^iKl [jyfif jj^sz iS~l iji £/llrIf Lj Jiijt Jy ^3 

i J^(3*0* uJ/^(3./(j^ Ji l J J j ^ 

d*uZjil^j[&^fi‘^fr\rlfij^J&^^i}J'df*3(J"£~jj)iy!Ci"[‘ £—<L~ 

* ** L * £ V 

(./^J c/^2^(3^c^ 

IrSlt^ L (ji (j^ilii <-^4 ^/^ijt J j l (jA? (ji ^ L ^T( ijQ ♦♦♦ 














^ U-i^LixjjJuuyl^ 


>^ui^ 


(Xl/L£ (J d) fj>£ fj jt 

Jjy>\Jk^ tofC^L /jt , {/($*>£- tfi lyjts }j BJ> & ♦ 

(J^yL 

Jiji b (*jM <L- l~y {jjl ♦ 

l£ji byjt ij* I &Jk <£— J$')£y k )y'j) HJZijiJ* Il^C J*^s l Zl c/I 

: £/y^/l Jt/1 ‘U2i£y'jj» 

^(/< <j£ f l >£ l ^ L/k^ fc/lj l \j^jj^yt jtJ& ♦ 

S i/f t$-£ if^(f l/k if/^i/l 

~<z-)y if L^ <• t/js b \jZ\jcl~ uJ/kjJ (J L/jjZI J-> 

It U UfLtf cfX (ji ffe/(j l/i* (jv 6/; i/ if &L ii 

l/L £jl)\J—b£C j'if/Jfti? 
(ffiS^^jCfijt Jl I fc/ljl Lf^ \$d>\2J\s£- f fe/X^I 

'•J^Xi^iSi/^U^J^{}/iSd> .^Cl/ >(Xi* 















^ U-i^LixjjJuuyl^ 


>^ui^ 


l tl jl (J.»C^ cZ (XJ^U £t/lM c»^[/?♦ 

‘-zsJ^Sl/' 1 J L».»^ Zl b I (J^lP< c£.^ f tvi.I ij/L ^ U? 

♦ ♦ ♦ *f t * 

{'JPH «i- \f\\>j\}\fb. c^.jZcA[/fj\j>\<^f^J> $s_ <J\ l ^/ 

®“ <L >±,\e/uri/4j)t*-f2-£ittf.S\ 

<S’l~yi* (jLP '^f > {£— i —si iJjJ fj b oj/y (j£ 

Z_.k Zl i/'i/*<<£- $"Z_ (Jvii Jl I 4 I Jij i—/L/fy^l \JZ JP&{jZ 

- (j^( 1 ^ 0 * 

JjO> Zl tJ'\j>\t!—)*Jtf{5 ! 'j^(}/j'\ t ’yi tjZf\I ji f U UZl (jV ij) ly ♦ 

w Jl U^v fc-if* c/ ^ c/-tM^fidb>/b^fj y> 

c3j aij\ ’:ijj & t^l £/1> 1^7 j 1-- l 

jt i>/S( J>)i// 

7^ u i^r 4j\ i5Z^ yZ_ ovi ^T(Z* (i^ zy* iLyi wi^y y 1 ^ 11 


®j±\/ 

L ~ 

S Jitv (j U»jTg ^fy^iS^S J\ (J^J> ^ c/f {}scj£y* J ?jt 


132 / 6 ,~U^I^I ju® 













l^A (J^ KH if* iS'iSbiiJ*/* c^Au cTw 

b$f ^/l y v^(JjIA (J^ U^U>jy^ <j{f\j/ d/ijt {J^jjr’i c/yOil ijt 

: l#A 

_ (j/lJ I j c/yrV* I <£~ (jAl b A iJl/jjr’i ® 

J?i/^(XJU if^—/jA^ t^i? < iftf fJ ll tAy ly jy /(J A (/< Z_y? cA-4 ® 

^ iff? iA'c?/ A f^AAy 

viyHy J?A(J< A U>jA c/yr'i i/^A I l/ AA \jytfj b* c— A*y^(j I 

J/ jy t<Atf A A 

(J^AAlrlf ♦ 

lil&iljyAUiJlii— f\J)\£< ,if!/Alii— 

l/1l)0* ^ (J~ ^jy*SJ ^ [f^ A^ L^O 5 lf~ ifc/ I 1/yAy^i I 

A b?Aiy j^^fjk <J$S*s l (JilA l^ if./ Af 
Ai</^ i^A^ ^ ^ i^* Jv \?{$/ , j£'~£} J* AA^^ i£ ifjy L ^Ly^y" 

lTl/i^i ^ cJii^A AA J/J^sjt c/i 

^Ui(jvi/A£i 

AO^AA^UiAlA^A?^ 



^ UXflLIXJJJUUylj^ 













1 1 J C | Q4I)LjLiJJJUiJ 


>^ui^ 


-<£_ L iv \)'s If <=_ l (j%L 

A)jZcL~ [j i )j'f)J '\l ts 5^?yj''l/v^fv l<f ^/*ji\< {jfj^Jj:^ 1/ 

l w l/f [j ~PJ U 4- 1 3- i^vl l^i/i 1 (Jw ■/ t 6^<^yi Z —^ 

:<£_ J 'Zj> / J > . s I i'ij 

letJ'P^^ J ‘7[^{J > jy > \/j^^L >)J’” 

lr U l-C^ 17‘£- jT’jjtifl 

}(7Z~ cv*f [/uy^UZ 

^ ji/*£ li/tf? D> 

Jj i/ ivj^j ^ c^<^_ urju^i \) b i J Ij *j 3((/cfc^u) di 

ij‘^ (J l [J^i < fZ— U??ui b [f’J^cL- fj iJ*l/uJ li i— \flj /> I < £_ l? (Jiv. 
j> I £L ^ 2— (/tfj l£_>? Z _iPJ'kf* J> vi i i}/i3‘^j> i & iy 

3 iPJ^ l ^ vi l < 5>'li (j) Ivj //*£- tn tvO^I? tJjy^/iS 3 I i-Jy^ 

^ (X> L Ji (jy £Zl 5 (Ji^/il (jy 


~ J?v 


^ tjv $ fjt u, \$nM i/I (Jt 2jZil”i£- ijl/tf ZjJ*{$I 

Dy^t 













^ U-i^LixjjJuuyl^ 


>^ui^ 


iut* it L--Z1 * (J^ lj 1 I 

Xl^v \k/jl£ Zl-j £ <L 1 to j'-> f t 

X b?tf‘ iZ Z_ L^VJ b<£_ (j^ -/ {JI ifC \kj£ C$ } 

* \}*£. [S I ‘ (J> cl- <iL> f* l* !jvl‘ <£-1 )J'^\i/[J /(J Uv,>Zl iJ > jr > \X \?>j) I 

XX^ lib 1 _ AmffyPl ijt lj^£— 

Zl t/i $jt J> Zl i}b 2_lf Xij(<^ ZX’Xi/uZ- fc* <£-5- cX i/< jZ_ fe/ 

- X^—X3 i^~Xz IZ^J/Z- b 
^XX>O l ^ZXL/XX#^'X"X|!i_ r ' i>^<Z. / j^li^<Z.d^( > L/(j'i!( / 'iy^'>ir 
i>^ yl^ ^ J i ^ U l^l iv 7 ^ i/^ tf‘jJyb vVy^>i i 

l/llz* 




Jil>Jlklo 


[l85:.yUl]{>iiJl >ZJI iLZjlXZ } 

V 6 V 

X XJ 1 ^- L-Xf**Ji> l^* X Zfj i/I 




19406/riy y : < 1 5:i^1-JlS^JJl(_s_?ts© 















^ U-i^LixjjJuuyl^ 


>^ui^ 


f \7^ \/‘ l >/\} 1VjCs^v b?/jUf IJ 7 />r'i_ J Ipj) I<i5 <<£_ t* If l )J}/"{/’Jj C* 
ifi/uji it. a/^ u ^ 6\/V^ ij 7 1./<■ £_<£- 'f— & i. i/*c— of'-a i.viT 
_<^_l a/»/*i J j l>w-Cl J> <£l j" 7^/* iff 6 f A?j 

\y t j L ) j &< £- J? U tfcft I &/. fyk if l) U Jy - 5 bv s jjJy* 

I^Jlj;^^ (3^l//l4 l/b?Zl (Jii 7 ^»‘^/>J»Jl'dlf‘J 3P 

./ vj^j (jlr^ l e/I (J?c/ - r ' l-^^Cl I lvl£? 

i Jlc^f^/^* 1| —If Sift'S ji^lf l^wji/(J"t^tU^^l 

<[fvf&&j \fjfs £_ I/- (jit (JjI/I f.M jyf-if(A OA <C>f'J >J -7<C^!) 

£- iff^f &*(* 1 7 i}/jt if\j)\<z r fc/lj^/tz, Ij)A{ & Lfi/vj^lvj I J* iSfo Jj l> J? 




/cJlc/icr*- ooidl J^Jj y*’ : i^ 

- \f£ \yjl~ i/bjfC^ ujl 

yS^i jVi. c/V J" (?^jk (i/ti jl> 














^ U-i^LixjjJuuyl^ 


>^ui^ 


//(ic jff gfe //'jtL- L/& /cf.il I jS ’ ’'ft-* wic jr 

<L- J) l <L- l ”’: jL <j£yj * ^ Zl tjjr'jZ t—j L Zl tjt j\J\ t/L Zl (£/(/ 

i/i f i if/us’c—iSVtfot 2— $8?X y“»J3jsuZj>ij£d\?>Ji)\/iCiy£. i/ij)i 
<£ ij\4/j)i)/ A ‘i/l)[fi‘ijtL-iJ')ij ii))f‘i)>jbx^jij~J 


•J 

g*iJijL}y£ f \kif^<Z-*?)lfl‘ij£)£]t j</5 <<£_> jljtfij \^<L- If (jl-iV/£ tji I ❖ 
tJ'<Jf>)f i g)jj'£-g J/ c/^< iIvC-i^/" 

_<p j> ^ ,}jjjiiJ}[d!b\r tijib i ix-yl^ ❖ 

J/ £/ M£»lj"<£_ C^pC *>{$"£- lS-£) /£- \r f\ JIJ 1—f^sbi ❖ 

_ ij£><z- <£- > i£ i-J / 1 u <£l 

cQ_ i (X^ i/ 1 ^ i->^U Jkjy» * 

yL}l<<£_ '^ifjr 1 ! ‘^iSo/ ^ i^yi zCj/L-Isfijlt L |"l/(J! 

<£ j l A j ; Ur^ ^ l/ l« i < 4 .1 v &_ <J^V If li i JIV1 6 v L" 


C_A3 J c-J b < O IS J_vaJ I l^S" I 4 j>- La ^jJ I © 













■■ ^ 

-l tfJ>><fj£SJ^/>j?j %*® 

/bA/'lo^ift Jj^zLC^j u*vs-%>/ ioL ^i/i ■*■ 

/jt/ij&£&\)\rj»t^M>^d ( ^,J’/'4-£u*ri‘4-£utl£ 

^C^lfUl/U' 

[f'tLLi/iJ^'csu& ^c^v 1 &/Sie- 1 jaz-jfijtjJ, -® 

‘Cj'\^Jj)[S‘~Sb- If it- If]Ut*J3> 

-&_UUbl^£t-' 

cf^v^i JIa(/ jy^ <jd^(^<LijiLi^ ■» 

_^lf 

C-A/ 1 A c^f-V BSj tjj! <j£ <L 1^ y J^ 7 (Kd <£_ A (3 L&II wCi 

tAf 5 *; it i- 0 i/ a >j tf}j 6*$> i/i <&_£ * 1 1< i ^»/ u> i^i/i yL_ if 

&T(A/l£l wCl^ J'AjI &? {J'iJib>^OtC. c &\ybi i/b)\‘iS 
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i_ ifiZl c 111 1 -* 2- iff yi fV?f- d 11 y r ^ (\f*(jrfcJ ’ 














QJg^Uii^DiD^lLuil 



S l t*ik d-’O* to* 

<> — * •* ++ L it it * ** 

Vyi i _ / 


[267:5^1] {oiiai54l* 
(jll<l^t/f lil^'^LL^/i_C^* ltC ~l U*L_ ^J^7.Jlf” 


... 

i-ff'\}jtjij£-{L df ^J/ }j ^{JiJi/jt f UH wj 11 j i_/jrV^ 

~ (3 u <^L 2^. 


^aJ’V'dWlrjy^jiLaw of Primogeniture^-^ l $jfbti>Uyi*jf/ 

_<^Jlf>rvy/^j^(/l / /ljvl/y'lftiLtfl < L('lJ^lJoint Family System 
















(| LIJg^(jii^jilu T u> ( olLu , l 


>^L 4 k 


[29>LJI] {JLbJL l J&SS) I jiST^oJI 4|tb} 

y^lf 1^ I l/!^ ( l^i_ If (/\s* 19iy7 

j'i7/ifJijJjjlfjji(specu\ation)J'‘iJjjJ''it>j?j‘i}&^£/‘tjj/ji'‘(j r (jjji/ 

-uW 

y^71V U I 9y^ ^ U-j! 

tV^ITc^f l^vl 

jQf i A/ iV i jt <^/ lTiX-^ livi (Jo<y ijyrdT/ 

[43>L-JI] {Jj&i jistjSS&M IiyfjiSS)} 

: irO^ ^ TjVi lO^fe I TjL \/^7j» I 

(J->^ <^5 <j^?j >°'^J'^.5 t^LSij'ill^ Jujl^JI^ l_pw«T(ixioJl l^l b} 

[90-e^iii]{b 


SlSjJl^ j^>Ub»- Jill ^sd) I p-U>-L«c-jlj t o\-S"^Jl 4_>lxS" j^o 















QJg^UiMjilDiD^lLuil 


>^L 4 k 


: ifu u ot i- c/f/iJ/* d&i i j /\&<C f'i^ioJ’ifi 

[219:o 

fjXJf Jr'j^L- * l 

&7s. <1—/ <£- c— \*pj(JI^L&t 

—£? 

^ £- m^V ifi yt*J I Ji ±J7 Pi 

j\)}f yi ^Jkf a >£ ijt j» \J\ 

)\/$Sd 1 <-? t-^feJ(J~£jU ^ ^ 

{l*^5ru^j^Jle|U > ©5l) 

[ 29:5 >LJi] 

Tl£ f {UL*? <J?jj\ <J t« ^5l) jU.} c* 1 I*. itf 1 v-? 1 cJ 1/ iXv * !r 1 ^ 

j2-&/j>\+XdO\) [ j'sMfa?ije- JV, 

{jAj)\<Z—±Sj^\[jt {/tJZ (j£ <£-/: J&< iJ?f(J*\p ijS' 

L- \?£- ijyi \ /{J'iJk X\jc- ^> L? (jL IJ^l, U ITj iJJ l )/o [ 

9 ■/& 1 ^ c?/i; j\ 















>^L 4 k 


®-k 

_^£3Di(j5 

Aj *X*Jw9 < j4r^ (j- 4 ^j-v<23 4*-* <J IS* I (J IS jt-L^ J A^lp ^ ^ cJ^ ^ ^ J J-^JL)I 

<>* ^is'^Jli' , AJilj^^Jp^J^^l3 t y.J^ai^ol5' l y.j,AJ <y 
® ,_j^-*y4jlbj|j t ^>- < jS"SL«Jlili_sLUi?l 

myii^j (r'r* l> ^ l Zl iy*: l l/i_ f£*r ( iJyjJ'iJjl itC \5jj#J^i I 

j""t# 2C^iJjj^ji*^yjJ‘^ jt? i>i_/l <£l rf'‘4—)fL-\i'<L- j/J 

t ** c ? 

^i/UirV Jir^ ^ UU-^" ^ 

jp-V ajI 

£?&/\j\as* JiJ^lSJ^Jy^^biS^i'Jj\aJ''&”J'\yi*\S A tij'ir' Jl*^ 

-d 


Jt-Sf'Syy^, 

jJ* i}$jb)\[j~j£f\j\‘ jj 2^ y U L~ J**y j'yij>jfj'yi[}'^'i)i J~ 

: Jyi* * £ } jJf } */ lf‘ i— 

















QJg^Uii^DiD^lLuil 



y l )Po>/bj^'J'a)P s>ji iyyf yyt* 

^_(f l/l 

o^lKif JUll' 

fj b J^L L y (j£ JfL (X^>5 w lX/L# Jy (jl 

5y^ l^ (/* ^ J l^Zl l^ Jy*fy y^ 7 (3 liv Oi I i$~j£Jyi / 5'j?j5\yt l fyi (JJfr* 

a~ (J^bf l,/*)/<£- J*\p lM j£ 

Su*jb^lsJ^C/jljlj*$iJ i l —/d^*y £/rV(J1 

*+ ^ (, ♦ ♦ ♦♦ " 7 

Ji 1“/Jli^lvl vl dt/f- 7’v/l^ y &>» 

di> (4jili tS <^Tj} =f- y *i/i tjy j>\ [19 :oLjUJi ] {^jji^lj ytilJ 
jiy>jy„iyiJ^t3/ki^^y yuy z_iA>[26:yyi] {^yJ's 

S i-y^r^y^y ijivb^ysi^^_^vifi lV 


yy y/1^biyi yy^ibUy I 

{L-l-Sibfhiit-fjjf U f Itf JWfcy f JJH 

is^jj tjii )ij^‘ 42 —>s. wi) y (Xyy y^yu y <^ 

©-U^yLAi^kbyiy^UlA 
^ 5 b j JyjLl_ i u ir%, J&yy i y l^cK’s^yj Lv 

y 141 l 3^/^^ 1 y t-*r i* o jt-yyy uy u. 

y^/yiy: 3 fc- y yj/cj^y 1 y »yyy < y/iy y j^y y XjIm 


158/6:Lyi 156/6: 
















QJg^Uii^DiD^lLuil 



-<£_/ 2—.} 

j»ji<_djliiN 4 jU 


j^>-P (J,J ^W2J 4-b jjg 4 J L^xia^li Lygjl ^-L»J 4^1 p 4JI)I yg 

4 J 0 j-L? Lv2jl 4^Jk^- ^OLi I ^ : tX31 cJ J-^J cLL>|(J^jIj 4.1 (Jli 4jsP *Gil 

^1 ^Xo^a.JwP4JI)1 ^^yjy o^j dUL^.*!? 

^ILoj ^j\i JUi! J^-l’ Jl^dL Loj^Jaj ^ 

«-iw*»^i»l A^Ow»^j23 ^ j £>- 4*wQ>A^- 1»3^ l_4 


© ". 


c^r 


(31 ^—**?£— 'feffljlff^J's iJr'jJZ^Ml I (Jv^O l>^ L'^->‘vI (JvyQ I L‘>c- 

Zl n> yQ_ zZZ> < cj £Z33_ I > L-) C ^ 1 Su& L- l3Z>3 lZ/.> I 

Zit/vJitZUtZ—Z^cbv-Z 2 

I J^Z~t/i I Z_jf/* ^ >zSJ0 S f^ckV ^ (3 y 11 ^ If' ZZ^ 

[fj/ 1/ l^Jv lj£ UjJ 0L 

,^*i^ I yj£ 1-3 wCf &Z~ ><£— f^t^^* 1 1 Jx/ 3— {I ifj (J it : l/Z~ J-foZI 


( ^(jr^,lvlJ)l^jUl^lJU149-138/6:^^lo : ^‘ 1 9 l/2j lc* J 'i :S '<93^ : c' >*V l:S '® 

















QJg^Uii^DiDfDlLujI 



c^tf^fyj\^£jil»^j{J'l^l^lsc^j'j>li(ytjijr^y 2 £j:ll)L~ 
{j}\J^C^\^St»Jj—lf^j\rcOl‘<^l)jlj£L~ 

^ Jr> j/ 7{jt j^ 2 ** f* I- tbJ'jy'ji b 'f/ L jtj 'L l )L- 

- 6^ t/l ji/( ^Jli/i: L 1/<L w U^c//- tUtSutf'frte'dZ- $ l^ 

L- Jtt\ tfjj? 'ijg' / c/'v (.J iAr L ^{jtj{ji 

yjf^L 

(ji _ i i/f 

l jjI/jM j'j?* x U'rfjj/ <L~ ^ 

l/c/I^L~ lT(J~>^ d%2S J ”? U~ O'** i— t f^j\y*\ / * \jf L 

\j{c— i/I L- 6/C^J/y J&L .1 c/I i_ ^ 1/ \j *sfc~ \J/jj)\ l ?[j^Lc 


334 / 2 :^U ^‘61 / 














QJg^Uii^DiD^lLuil 



jjPd—j lf</ j bg l ,/st zC fc- 1 >£)/\l 

./if 

ub i_l£* A* yr i LAf tf yr w 

< if^ c3 <j* * tiu-tf ^ > } * u-rf fe j J i^*(/(3i /, wX((^ tv (JwCi iy7 

J'jC. * jC!_ b <L~) ij'iJ'^/c^) ij'iJ'ittz- \j J ^ ./ J (ji o - 1 U (/ 

^ t s' ‘ ti? ($<£- 6 ^ i/I, ^tyi^jj^jj) lyt£-j / ^<~- 

-L fdlfiJLu'i 


j> 

\ji< $ C&sc j&?y A ^}J’ S^‘ ^ii>v (jy \sp4)S 

<jLL-[ 

C&yz \ \jy{£- c^/03 < $ J U>*^ 03 

jt \Jyi\jzftL~ JL Jtif Ij/oiS\yt^ Jf V \yt l2Ll>c</^£l 

Zj/03<\yi^S.^^$3^&Jti\03j'tf\34^S.CL~*\)*03‘\yc^S.C^^jl t 03<&£ r ] i 

£L- jt <$[jfiJlUt tfi^*l3u4°*U[‘&\ J &t(J^ (Jjflv^yCL^ (Jl 

\Jl>cS 

J ( ^\fJr//o L^”® ,f l ^ot 

p>£* l ^ \J\j33f- '4 j$^J 3I fj b 4ti\J L^ (J 5 


L<J^oLyailolSwvoCD 














QJg^UiMjilDiD^lLuil 


>^L 4 k 


Jy | 4 

ijt (jfL (J^ yiT'jil fj\^\J L^ (j^Zl u-c I j»/f\S 2^ ^ 

\}yj f I<f)^C (jA^V^(ji L^\Xf ^jvfJ'sjsS \f \f* Jj 

\f[pj: ly^lW_^2LJ>iZl >& (/v ^ ^ $ 1^ l^ 

- iTu: /^— J ‘ U3 ^ k k l/^lTl/ ^ ^ If ^ 


-#>• <1 r M r A r J>f } ■»- 

^ b bj-1,y<_ <£_»b (J"J U^lI (/< j < <£_ (J l I^jvjy7 i) < <£_ b U ^ijyC (^ v b |^UH 

c— (Jvi>* I tjihi I (} fc* < (J*l J> i?J 1/1>^ (j£ ^ <£- w-^ (C* liz5 

C^2—b^l/Cj^lT^jvjft^Z^ yUyl/w't# 2iL tis^sAj 


i/t/vCt L. Ui^V. ^ J^v ^^b^l/tfig- j/ 

(individual) 

means of )^b<. ^bjf ^ 

production 

U~ ^fid fd'z- 1>^ i Jirv Ly'ij^ ^wC) d^‘£- d# 

j l# b wJ/^C jl/1 cA^t^ Zl (3v L (J fcb? ^^sf< Z—tfif Jd? 

U~ 2— If >^_j./bU££/bj^.i^ 

J^ijZj&b^£ijf'iJyi)ij&£/ijjf'l7td->d)‘‘£-i}j / iif r ldj{l>i}J i £jiiiJ“y-‘d‘j 















QJg^Uii^DiD^lLuil 



j>\ ^»<yitf~‘s\)\/*'[j)J'I?* £[# 

jl^l4L(/lj1^;l^!^l^!^l(^ l/^^ 

£)l3io3‘{Jjl 


^ ^4 

_ fj'&c~fV&iS\/'Sf:&\jlt—.M\J^ 

< (_fl?>< iS^ I(/vc/^bLai^v jI l <^_ 1 <jvI/> U-t Jlz^J&iJjlJ^I 
4 Zl i— ff*/i£*t&ljjl/'l /<t# {J^[p/iJy*'fiiSj)j ijff£ < Z—yi/fJ'l') (J ll£l 
^J^U^^^L^ijfJ^jlj>J/i/ljldi^jl^Li/Llr^J'lrJi/ufi 
Lfj^Ul L~ l/'* bjj'jtf l \Jlj2—ij i J\y&i^yi Ijg(f(JX: I/’j 
f*jfc— (JjIJ I (J f^Sl/'lJ'u^ * U" t/* f l4l^) (it" Ujfd/<x l (JjIJ IiJjI^I 

[157:3/1)1] {J^^\gJ\J&y\>j£j£lJ4&^l}:^lf 

fl£l)i^')tL- j 6'>Z^lj/)l/ljl.<L f\&‘^$J)\'<4,)J'^)/cL-\$>\'j IjJjl^liJl/ljfaUl 














QJg^Uii^DiD^lLuil 



4 

* wJ iJ^l (ji j L &j\f<&^ijSjt cJ if 

if L if L* itJ U +f\~\jtf\J3:CL~J^\5y£if* 

jlfi>£>^jifl>2^d/j'i-^jifS^Si^iMJ<^igC^ijt>Zsj£iff/j)\^^j}l 

'Si/bjIjtljZ (Jj^lf £- 

(Jl^v ifji i {j^^( ^ 6A (f 4 Jt d ^f&ijjfCi^jbijz S^”S 

~yisJ} Ljrb(J'(J*Ulf* 

I—(Jlf lv JJ y 7 ,_ 

c) f c/l^t (J<->£ « y: 

}—\)<£.j\jjf^j'b>{Jj)lHfi>}A<i^r^L'3t<(})\)J>\^A\f>><\^c}/ l ^ Lj\/\jr, 

J-> .-Tv l" ^ c f>J i/ lj)) A if > ^ Ji ^ » A f>-> J/«_ 
iji etc j i (jA> <if if (jv^ $ tSijPb) i uG UzU <v i.v i/'i_ (j£ ’ ’ : (jt z_ 1 / 

Zl (J A> ‘itff-ij" i—(J- 5 ^- 5£ ^ ^i)2»‘ tL-yiL-i) 















QJg^Uii^DiD^lLuil 



zC<(jZ _ Ci 

wL X<X?X ^J*£J-Ji\{/*&l‘)}/\£/&/l?\j >\^\: j2 
^ I^X-£XxXXi/X ‘£- ^ P^JjIA ‘ ‘J^iJb’Yi/ji X £. (jjf CX 

X * W-jI (jlltf ’XXX* V'kZtf'ly\Sc~ (3 Ifi^ ^ 0 J^l ^ /< X^-t ^T(/‘ 

(X^iJ XX JIm tf$\^/*‘ X/XXji/i X^X^A/iX Jv LV 

^t>< Xi^ X ‘X ''-' c >^ 1 X' ^r/^~ ' A/u) i> 3 XfXz- w X* b (X— -br>£i 

(Metaphysical Realities)dl^b^l^X^XU<£/^<^b^ 

-Xi/ J X 3 XtxXX* 

3tXf XX ^ X Xi^-XX x ‘■<^- x^ | -^c- , i< (jt-iif X*^'-°^ &X/i X^ 

<jijL*X(Dialectical materialism)-/^^ 

Ibo L^ XbX j Ujwj i J i£ i iJj \a yX It i x£ ^XXXXX* w i X 

j&/"?.^)t JU(/e^ 5 I^Jiv>? JUiVJ Ji£i(X^-*Xlr lX‘X(J'l( > XvX‘<^y*lX’ 
- (jt 2X7 XX* x£ 1 $ ylX& CXi^X- l/i X < b? X (X) d/*?* * ^ X i/ & * 
iXP »i 1 X> b t4=^ (^X*X (jy« /l AXXjXX ( f*^ uX c?C X^jX 
tv^ir^yai Xl/ l* XlXX'/X j 1) <£- ( j >~Xf \jf) b p Pi 1 u^X u-XrX 
-£.JBgu£j!\lfj^^{l$Jl/S-*jJ^Lf ^'»X 















QJg^Uii^DiD^lLuil 



<£_ fi \s\J'\Si<m& (3/u~ c/* 

t—j—yt \i^ (JiiCC 

Uv i^iyO-^^^tX^- 5 ^ ivO^yjA^ iv^Ku 

oJw Z—)J ^ (J>*j ^jiia^ -^u^>j j 

(J' U* J^zL. 22 as uo (j i<, jZ^L. ('•it'-' i.£ i* Uz> (/u^ i (Jj u^io l^* 

24 tjjf iri>yl^ i i/pi iyj2>^>^i / ^w r ^U’->ii< : ij^- ijt 2/0 )j>\ 

i b/ji\d^ijs trifi/i oAm c3i Ji jt<& y? jt<^j££ *■ 1 923^-* 

-<z- 22 ‘QZ 

: U2 ?- ^ U-> iitf 

22 (ji^’U’. JUl<£_ (J*y vji cA^ tJ ^’t J ^ i r’ 6J ^^‘ 0* U^*U~ 

2Ci2L22u.>y<2_lf>2 

£_/*/.J2A /l*?«2_U1 j/^/.^ Vi <=- f Itf Jv/u^t 2£> 
*^3 s/L4 &,ixuJ g^L 22 z£jj*\<L ly/*£sj>ifi,L {?dl?-U2 

?.£- tS‘;t>b ifjlJ^I U?*g’'tyJ?>J,l/l jjv if)Jj)l Uj£ f. 

c^U fcj (/(Jvb^L/‘J<2- 5 ' /‘f- i^T/ 

» 0 (J‘ J >J lS‘ZL 22 Jr^^. l^TI VJI 2222 U (ji/'i.J 














QJg^ljii^DiDfDlLyjl 



~ \jf'J'\J$j) \fc~Hj0\~s l y%-~ i iS\zs^ 
<^^/£liJ!/^(jl>^(/l(j£lj|^U3jejj^^ 

j) SyijJh) I C$J'^bL^lli njflJ'£'jjjZ(<L~ i^/^y“cCt />^u^‘U? 

i£f \& cL i <£l <l _.yfL* Zl |" iizi»ii_ i t/f /(Ji jrfSc— Js£ 

2kr2L<z-dii<C. uxtfMi/itJi tfi'ij^i£ j*< JLi f ^/„ I_/6^ 


iji ‘S* /‘ U/»Ij^c^ ^UX's (j£ ^js^hS.S 

if is S *r? J t -*• U^* 7—- \/ £i yjl cjlP' i>??_ (^"k (J ^iJsM /(jU^* 

ijt !_^C-^/l jYc^IJ^fl/i&l »■* \JOs&- ‘ ij^ljslf ^(JjI^I 1 Sljt/ 

■®-A/i 

^/(National Individuality)^/! 

JbijjlaJ^j/ijSiJ^ij^ij>J^i}s <3 l/j /// »v(// j u£/*I (// 

: L^? (Jy^ l/I iJ)jj)lj£/h)l- U7 7 —Si [$'/> ^\)<C. j»yi ijs 


?1923d-£24-jW**j® 
















>^ui^ 


jt Liljjl l!z5 (/W»f (jj — f\jAc*£ UI 

\SL\^Ci _ 

-£-Afc~jb IJ'l&k' —/^vli IvLifvC^lyy’ 

^o^JaxJl^JijLi^lS 3^^3‘C^ >^"^^■£■^'3(3^ 3'*-^^*^3 


1 



J>c) 

1 

* <> ufofe Lp 

! v 

)>(.) 

^ (v * \»/ t 

Jj jy 

\ ^ 

-£* A ^ jA 


J>(.) 

1 

1 

* \j ~Si J»/ cAv c[l 


.-Jv:,<y 



1 S-&/,/ 

AZi 


,^j 





















M 

- —j 




^ - 
- ■»■ 


f . £ *<7^V 

Zl f\/) Jikjlr J>v Ji 3f(jZi/i£~ ^y>jz>u?i/ LCi^un 

$ &f(?\j!> f L?l (Jj 1A \7 






- - - — - ; - —§~ 

j[/£-<£- i_4- J>0<C {J\ji\c^~ (JlPJJI /Z 2_l.> (Jl^l ^ 

[277:5 \ J kl\\J‘L-\e[f^fej)\)f^fe‘£-l3 i \jlpiJ\.iy'\\jlpi/!}f~l/f\lj\‘')\f> /i 

S(i- cic I [fjy. if l'>- 

4jwL&LJu^ 4-olS"^ 4l$*io jJl ^JlS^I _ 4-JsP 4JUl ^J-v^ — 4JUl (J " 

® 'VIJlij 

cTwZ— JJ^Cj?^ J ^ LjJ’^L- ftj (J^Jiil Jr'j ” 

_ ‘Uj U(J~&(J^biS c ^ 

cJ'ffa7b$\Jj ® 

~(A -—- 

(jV [4— f^4 I <J^ I (Jr'S ’•j'ctt 2— 1» I {j"j ^/\ 11^- 

£i/‘j)i\)bl — f^J-n}j)\(L- if tji^V 4(yv->u)i->i^lf^ — /" 



^miljlKlijql nlpuin nil ml 


4 IS" j-o jLjJl 

(^- J>x^&') 4s>~ j\a jJ^P^jp ^pi % yiepblS , l4j>-Lo 



















^miijlKlijql nlj^ym nil ml 



IJ'Uj (jf l^(JlJJM>f (J^J^ Lt>^ 

j» !>>’’U/j \>j IL- fs. J bJfJj I th*» I Jyj : Ut (31/I tfj &X d^ 1 1 f'l 

®-l V^^fvT 

‘c/^ 1 6 I} i—^ i> (/ki<jUl cJI 


-^7~- 

^ 1 )e/u*<£_ ljjl/j'l7/(['lJl['l/{ft-£h&'S*M <L W I/7J i^i_ J lUJi i 
iS i d/»jii $’{S‘ ^'/iS^lA (£ )v(/[♦/U (jy i— J)i j?j {jj)A U* 

[29>LJI] {J^UlL j&3&j$S\$ 1 0C"j I ilSTwdoJI 

’sxjlj^s 5 S_)i^sJI ^iil j vjj Lf i lj (j $Li2ix.{.)I j 

[91<90:s^ai]{Ooi|«i 


(*£— ‘d*z<))jd) jt£ ^Sw^as-a-a* jI> ( 

30/3 















{ ^riiiijlKNjrjI.nlj^yin nil ml 


>^L4k 


(jjf,cJ&jjll£j*l^/S^(Jr ^L Ijhs 

i frszjkJj L 

JyUO 

J;i>© 

[l51 :^L*JS/1] I 

:ll )Jrj)\sJj 

[32:*' 

[ 33 :^ 1 ] 

c~ <£- S^j S d~^ U3 ^Jid *^ ^\ 

~“>/^j)f-ji[S^. 














^miijlKlijql nlj^ym nil ml 



j 4 > 'ijisf ttSjIi 


£ (Jljt isSlsl if tjZ jJlj 1- Ll 2^lg f 

‘ ‘-r' <-Aby* (/\j£ 

i? ) (JU'ifct &» I ( ^ 1 ) l£ Ar^v/v fojjsSssJ^^L. I lH_- T 


-r;—- 


£rSj}’^— (3^* 1^-4 l/* 
liljO (^^ i Sj\ 0 £-J^io 

[7<6: ol^] ^$*■*''4!'®“^^ I j^SsJL^a 

iili'l/jy> l j2rU' < £l 1^4—Au? ^ JWj/l 

^IJtlfb 1 — Ay'jZL^. C^Uj! dr‘UH klfA-^yjl^ (^ c^slv 


Ci 1 y^J> £/,A/ ( Itf (j If (/ ZJs£- 1/ 1 

bv* 


IV. t bi/^ (j/L j* 1 : U? i£\Ji^S^c K/ , ^ ( l^i/Vc^ 1 


l^U(j£/r^ usx , i(_/i”:^_ ^1/ i)yj£-*)i 

®-“Si*£ if c|i/£(Ay L/feS^ 


Ci a 11 Lj ^ ^ I^L*S" • )L^cj 















^—iiyjjjbli jqlplpyjjopiiiijl 



c~ L f\f^c— tj)jb I c/y> l/i_ iJy'jJ'c- ij^ 

®- ‘ 1=_ j }&>><£. fji\\Sy\ *£>><£. lMjj 

® _ ( <p_i 1 /<>i i J i t/1> 


L fi^c^Ov^,- L^ or* ^>lT^ k ; J ^(J LP-i' < 

[32‘*1 ^\] {'iLj-^^Lw34 w ^U^^<3t.bjJt 
-‘Ipslv L'vvbyp’^y 

-u?f" ^ r lJ'&UbflfJ'i'i("01 _bi_UJ_i_ iJ^iS fc jc— ?v S^c 

“J*j 

®mJC^(JuC^j?i 


*lSCJl ^'k^3S>- jj^ol>-.© 

oLx*il<u&l^S*^9^L>-L3i__ >\z£’.^Aja ^^>U-@ 

^j-A l^J I Li i I <■ j liS* i ^ j L>cj ^>s^3@ 















^miijlKlijql nlj^yin nil ml 



^/yiyiy^/’:^y[37:^yi]{Up(j^j^j^^}::^i)^Adi/ 


jt fjv Scf"^- l jv| 

St'&JJ.j Jij% dJ^% }J^\' } >j&\ til i list <&jji t|i b} 

[90-S-XjUt] {(^>_j«la5,r^l»Ixj;xx>Li^) Uxy£>I t 

t <£l iL K ! 4 J lu> I ( *s< ) w \J> b) I \Pij> I w ^/S^~ dr ^ t !y b cJ l£ 1 .<i_ l ’y 
Lj ^ ^shjL. 1 ”• (Jl/ 1 ^ Jr"v 


Jr'j^-Jji L~ jt£ (/<i ufj* L l iSj l/L^c^l (jjf irti l/^:^ 

J^<L- > ^ \)6 (j &i/ i^ 1 ify ’ ^11/<L ^clP^ 

iSf fJ'ij'lf^\J\ ^Jtt\[j°j\J\S<\Xyt 


OJ .1*C - _ ‘LI l.~.3 — *La LJij \ ^vallt j|Ap>— 


® 














>^ui^ 

J'lj)! J3 t j^7‘ fclj* ‘ tti fc>fv£<l"<^ cJ! 

t/M) *^vj*r U sj i ^ fj U w fc> i '<=_ l/i j' i7(/(j >rj bi_>f 



^miijlKMjql nlj^yin nil ml 


(J l?ltXi l <£_ L J Ui 1 (3 IfcA/j I lTl t (f~ ‘ ‘ijf^j ’’/J l U> lij 1 L~.mJIj)II mi 1 ^ 

yzj JicPi 

[90’->^\Jl]“jyi^il/l)if </tir 

^ ^ i}/z 11/1— ijt k^cbjj)i C\ 

-<^{'ij 7 iJififj'L 3 i{'i/(J'ib}i‘ij/^y^i/ijZiy : ;ji^'tJ'i)){ji 

• -^c>- 

: ^ (J 1/ l^(j LP>0 iS c J>77jtj»/z (JjL 5>^5 (yO^lf 


jj 1 ( j^J I jjjL/2x]|^j4 
















{ ^riiiijlKNjrjI.nlj^yin nil ml 


>^L4k 


(Ij+ZLjj Li3 ^j-LJ-L^I^JJ j Li I 

L 03 3^5 L ®3 L^fc Ljj t ^ t LjJ t 1 JJjaS^ 

jfsbJ Li ^djl (jSL ],Jc> 1 (£^5 4 j UhJ Li_$ ji t (jiJ 

\$j& L« 4 j^Lcut^iJ 

(l02:o >J0{O6i^'^ 


Zl fiP (J* c^k^t U j ( ^ L? -/ 

l^i <L ijl^r 

S ^Jr^> 2L U~ ifiyljj I ?isJ L ji i [ 

JL~ 2L u ^7{J*^ L ^ tjfli‘i^fj if^ \jif\7 i {J*lX IjsI-JL 

i$j L~ if*g (js. (j^y^ i}/j^ ^7 i sl/i j^7 ^(jy L [^JzS 


J t 2—yt t ^\pf&\ i \J\M\jti~\jb7j*f£-\j}\f 

:^(Jl )^Jti\Jg tf^Ji{jii^fl7!j^(dlf)^7iiS 
[69 :^] {JlXj^^LiJI^lij^} 

{Jj2—Xz*cbj£L~1 1 

jt( 62l <L \Z{Jy^ti\J\^j)Wjt L~/j ljJy^j(jyi7 \2fliijLitfJyjJj1lLj L A> 
\jfL~ fiiZeLr (j i / k uC^ (J lpJ> i (jtsQ ikZs/^7 1 iijg i}foi ejjdjJLZ-i) 















^miijlKlijql nlj^ym nil ml 



1/ 1 :Sfse -I i— jt Jk & 0 If (J^C^ } fU~ ^ (/c/> fe /Jj TtJJ ( ^ l/”) kS/1 (j li 
y<piiXi— (/i vji ifi(jg :; ')j)iii’^j?s)(frT)j 

®- L.J J fJ^ lA^* if’\ (X 1 2—^*3 1 I 


C^*/ © 

-<* "• _^ 

^ I i ^; i/c^ ^ l> i_ ij lPJ)i: (^ I-s j & 

: L l/L J) I chi I Jrv2L l / l^u/lI (/> (/1*|c/.il:: l"T(J^^ 


^Ijlolj^Jl 


' <(*.' t>* ^ err 3 ' Lr* 


\S\J\i-bbinU b>< L£r»\?jJ{fi i_ c/i \Jc^£ ^(i fi-U*” 

-“tfl_ IrbrjiZItf&uZtbGCjl 

c/L^j/lf c/k ^ c^l (J/ if l 'd^6^‘\ l/i— ' l^f- (J» 

®‘^i* J; U/4^(ci yy^)c/i-^—c/i^ 

Sw^^UH £— lyf^* l^lJ^C^jf s J c£ iXv ^>*^S G->lf ) y /j?cA^ , ly9- J ^Lfl 


<■ c/ \Jjy L>vi I £_ c^<^- I / i£* I l/^v/j Jy* cf 1 ll‘ (3 (J~ U-^ l/1 


^ (^ 1^1 aJj&IsM^LL_ 
















^miijlKlijql nlj^yin nil ml 



&\y<£ cAtijJZ (£>* \yjyj tp \J, \/f, ! jf 

Jet^tj/os, ‘J/irtj U U^- f- 6 1 fJd hL&lB 

Zl J)Oil t/^( FM) f^l 

cJi 1 It If 0 \7. i L jfji{^j> i 7. jt ^ U i <£, [jjv cf) 


:^L/lCiil f- JbiSf’^7 \j>I (j ififiJS £- 

&oJ\3; j £4))&\& j4 J i: jisf ttjSjJi l&e-UJt £1*5o' 6.<sSJJt olf 


[l 9: jj^l] {O i Sy>'^\} 

J‘lj^ijt^7b)t£-^tjiU':\>j> 

L J\i>i tfjtJ. t* u i JT i ^ j 1 4r> i/j//'^ &: ^y 

-I (yij* 


tJ^/U-% U~ l/%- t# ^wCi I^l/^ 1 >^Jr > (£%; i£/u^ 

if^Ji 2_ &>£-£<?- Ir U j ifc£; 0 * 1 ^ Jfcf 

I7.”-£-c) ij ^ l<£_ 

















{ ^riiiijlKNjrjI.nlj^yin nil ml 


>^L4k 


fjj if f l/J/l Jr^ ij/ '4\J'\J'Z— if \ftj )c— I (ji U iji IL yij \>/£,.ji if I 

i_>f JJJ< ‘ {}. 1 2^ ‘js 'l U l li ijt 

us it %s o.ijft o' ^us u>u 'dicrJ u c| JJT 5 Ji} 

[l45*j»Ui^n] JI[^JjL^Jo 

l/"rLyj£(JI£_1 Jril^ljC^”:^y 

_ «£_ f iy'i^^v*j> j^JJ 4(3^ 'f f 1 ^ ( #J y* ^A/* 

Jv l-V* (^ijkI,©jJJ ly'c- I i_ (Ai1 \f 

® ( JuG^J JJriAfL/jil il^CyJni— jjji/J^('i> 7 (3^’(iu^yif 


-<*J_-__l>~ 

<^L Jj/i_ f~Af ’©A iJv'^^Gi iSj'A/'JJ t-^rU» 

A(jl^(JJc^c/ll-^® <£_llj &£Z- - 


C. ^ ^1^ ] I ^ £ ^\^ ****^ ^ ) l>0 

^ 1 ^ <ull ^ l> ^ IC—^ Uo 

I <—* L> ^ J l>eJ 
















^miijlKlijql nlj^yin nil ml 


>^L4k 




{£{/lJ'$f(Jj blJ l L~ (J^dj ^Cl ^^Ojt” 


A^t>k){ij(y^, 

-4-—-^ 

7(J^C^ j) f 7lj^\^ {\7\jr &lOi 1 ^7 iiSlyijji^jr' 

/jtji 

[29I.UJI] { 

> 7ytc~ {jj>* Uv (J^v I (Jv L^C U t J1(J* I kL- L/j 






















^—iiyjjjbli jqlplpyjjopiiiijl 



LififSsJ- fij ’iS‘”J^Uj 2 .— 

©j^ 


w^VcS g?(5cr^t)i(3U'i; ® 

^6 -*- by. 

)S c/\/ * (J L L jc— 

jfb> I L.fj2j£b» I iJj<L-Jl'<Cj} If \j t u <L (J) i tP)J) i Jr^ 

®. JWI 4 JI :<i_lr 

^jy”S Ll/i—|^J L^l (Jv cf.MJljf 

uySxftij^ j l1 uC.» 1 ) \£jfa>ji l /(jl i_ (_/■( l/" if(j. 

^vi * t j (3 L > 0 ^* if 4 ^ * t li'^cil i— c/U (fjt iS^U? 


JosJlj I 0 *«p <—> L> I ^ ^ ^ 5 " • iS J ® 

(jla Jill j a^I ji'jb^l^i^® 

p-* ^ cjtH ^ i3 ^ ^ ^ 
















{ ^riiiijlKNjrjI.nlj^yin nil ml 


>^L4k 


j> *»- 

^y/6u^^6^\^j^_ ? , 

^ jJ* ju-? l Jl l U^y^ 1 SU-tf SU ) / j ^^~ d^* i -£ l 

S^&S^SS^U^ySSJrS , Lf^ySS^0SLf l ‘^f'7j£j&lf>£fi? 

Jt hj^ L£/&l&UfUZU*2-lr 

-<z-k , f^\j)S' i ^ij\£)\.)tfiS\j> i ^\£-(i7&7.\Su'^’^)^)\*‘Sf :> { [ArO» 

siu&^t ijBiS^lju^ii^i J& l^sUJ^jsilisyi Js I^l«5i} 

[2:»J5lil] {O ^L&aJlJjoJu 

_' k_ i) b j iPJ) I >j£t <>o Z_ v j<£- (J Ip 

vi i <L L</i i//i i L Mj» i y u tfo?( \7j> idUft&tti 

j l*J I <L*j >\>- c-j L) < p- L-j 'y I l>-1 <~j liS* I j L>ej ^£>s-*2 © 


















^miijlKlijql nlj^yin nil ml 


>^L4k 


C*f y/ui 1\7\f&7.1 ifjh) \C- f !7^j £ Ji_yG< l* &/hli 

i'y m *SbjT h us&\ <& J&&, c^Jl eUJ! UJj5l Bl} 

[ 105 :{ 0 ^^l>(£^-XjIa)J 

-*>w U’Zl jy ii i— f^7\7ji \ y jjfy y y^zl 

3jjt 1Ip5^^5 o£i^)5^)c^ 

[2:o^lii] {l-jLcxJIloo^ 

- < k_illi£_.;lIv^ I ‘if~)j. (j£ J j l./ i^b I^Cj I 5 y 

77y~^i7l^)iybol^_y:i^ljy yj’Ip- 1 ^X 11 ^!^l)iji£l^ _ 

7 . ^yvj> u it/ j> if(/^ j if ^ ii-j ^ 1 /" 

[8:»>"Ul]-wi_yfl 

JUc^/i) Uo j^y'i^X Iyjl Zl Ji i/jj ) U <L Jrf 0^ 

[ 188 : s^ijJk. ( 3 ^(^(J^ 

_l(3-£® 

-<^—- 

y^/ l (}j£tT: ijj: tj /^-’ U% 2— If } f If^* f B®.® C^<£- f Itf J Ijy ^ J ■» I 

! c£I 7 b) lUli lA<£_ k U? 2 _yCu^i k )) 7 U~ 














^miijlKlijql nlj^yin nil ml 



zjy ()/. Jt) 

/£ £/l yi/ t U?f \y?'\ be—- CF’UZ 2— \Jyi b> I 

dJ'lj'f Vrt I I./(J~C^U? Z_l >J'^A 


ji I (jb L~b>fj}\(jb 

L"U l/Gj^f* I I Jr* 

JlZl 0>G>l Jbi__ j/<L- 

(/j&i/lvjl (jb ^Lv^jl^Tu/bvil (jl/c>!/ (jli i_b>G Jl Vil (jb 

jt w (XjG I ^ L * Ji I <p jG>bL- >51 cHi/1 Jr>-/ t/%/tJ vG iJjGc^ 

^ ^S‘£— ij^“j)L 1 (jiGjy«Zl>^f cJ i/i_ 9 sc-)?.** 

Jf/>c^\ /j’flJ'JL <L llAf- ljli 

[7:^-iJ-l] {I _j|<jli4ip > o^t^L«58^uJ2(J_jAujJI^"bTLS3}LLG<ii_( - Jvy>t | l(3t 


9 JiUi_j>^_ -j>_c/^cy^Gz-j<r ijy^Jyy^Mjb.^y 

i_ i /G^ (J &*/ i iyk_ JGGG/y Jk—' 1 y^ i 4i£i<z~ jt jy ^ i 

tf^jJ’S'^ijfU'tb/4 £- Jy1 S'ijussjf 9 )j*£)J'[? > \fj^~ 

L-\.)^A\ifj>^d'jA\js\£)j?[f'£jZ u 1 ^- lA ijy!i ijiyi- jZ/$^Cj)\ 


aIvs^ ^ »>wwvJj^ 1 I Lj « Cjy^ 














^miijlKlijql nlj^yin nil ml 



jt>±CJ 0 J)\ Jit 

j\Xi Ifb/'C y'') 

\Jil b 1 — S^S (jl cL I— (Jlfjj 

®J‘s 


tjt cf" l tjJ&Ji eft (JU** b> j^l/^ )J ScJi 


P&h^i 


-a- “ - b~ 

l/H \pyi [J\ i_ r ->y £ Cp S<df '-r r »’ J 

cA/ ^JjlJ2— If (jl 


—/Cu^lc^lA* 


i_ (*A J'{^?<L- iJ'iPf [jt dL Ud^U 1<! I! (^ I (3* l’’: <£_ j £y M^iJ lAl* I 

^1 jt L&; cf U; “n t/W O? JV, i£g »/l if 


jJ I^-> j £-<_ jil*_ ^Lj C( j^LUI(_jI 














5 I^Cj> I (Jjtf 5>t^y L (JJ^yr li?% l/f l^<£l J l> ”'U$gt*U2 S{ ^c/y£ £ 2~J &/J-£ 



^ 111.1.1 jlKlijql nlj^yin nil ml 


[ 33 - 32 ^l/iJf]-‘ffcZl 

e (J^^‘*^£lSy£ cfiuj; lJ&rWf\?03jZ&l 

J3l Jly£($^4l> 2-tf L> l//U/^/c^c/^ f^J5^il ^i< l/^ 

iS/yi 6 ^if^cJ f U? i 

l/' ^ / L it b^- 


-4 -—- 

jv oi£y* 

(J jfiiy^ffj^Z^^JJl^iJjLjjiJj^^^J^j^Ji^i^u^ Z—yi<L~ k Ju* 
Jli? ^ 1) L /^l^Si/bjlJjl Jlfi^ty? S 
^ tru- \f> esJi b ^ 5 i/L^^c^^yVJ^ u 1/1iy /&&!/ ii^ 

fi/t^ u yGi£>*i sfVji 

[ 2 :saslil] {^)l 


fVe,/.\6<Lb2~/&b4ll<S-(' V*$~l ® 

------ 















{ ^riiiijlKNjrjI.nlj^yin nil ml 


>^L4k 


[27:JliNl] 1^3 j^“)!5^)l Ijj/S) l/sT&jJl 4|fb} 

-if^[?UZU?u6 
'4- 

f f^</(3 US.* i ^v? i Sd i l# <£_-^ L.i,/ jr'vi i i^yf \jt jfr? iJl^cT* yy 

: <£_ fc!K i >_c }‘Sf) jt \J\\^i[c r 

*Jl Lo>/»(S %<L Jr 

[188=^1] V 

t/%/|ll/i_ J ryJ^ (J LP>^! (/j &y I J^> 


(jUj^y'Ut J* I (Jii (ji £ilZl {J^Uj 2— I (j£ 


















^miijlKlijql nlj^yin nil ml 



4 ^jo 4 JI <4 O^j-* C| &oJ'S £^aili 4 JI 4 juJ jJ ^U} 

[eoiv'j^G 

j%\h ^$j3i£~iJj\£ jt \jhL 1 efio3J3i $b A g(iJ^* r ' 0J*i” m *^zs 

l jJLiliii LiLs^uli ji^l^JJI L^lj}:^(jl/V(jl^^ 

[ 6 :olI LaJ 3 I yZ^cij^)\ 

yi* l£ I ‘ifVJ'iJ?if O'!I /<£— ly^L -/! i}/ijf l ^v l/Cf'i (}/Sl b ij l£ 1^ I y 

:ll/i_^>> cKf U? Z^yCrc \3JCL~£Pjtt f (J*j 


iwlS^L^w\5oc^lwlSo4iwLJ^ ( j-vXoolj^ JJl I Li Lo (AJkJJ 1 1^) 

® A>a L^- 51 c_ 5 ^ i ^ <^3 1 

S ^j/^i—j ?/lJ^J^63j'Ji~^J3\^ilJf'l^ySfJ^3jj'[d[j^ifJ^ijt”:^J 

(jf L Jj)*\J\j3 11/ IVf !^ Ip<l~ yZ £~\J\J / Q> uG jt^ij 


^ — - 1 ) 

J3jt\iji)j)\£ r 0* \Jjj/j~i3 2-~\)br'ijtjijl:^iJ[ t / l^i(J^Xfl Jr"j 



j^s^L/ail^ol jj j 4 h\ jjjjllj^jJllfcL JUj^IJ ybi 
















^ii'mjlKlijql nlpy m nil ml 



©_ £ t 'f$j ft tO hyi}”’-c^^ J&J) i 


v<vl^ <C~{J^^f)^{jt^\7)iJlkjJ^^&jtfjfijf^J^j'i 
i-X) (J<JL Jrvj^i. b^ j)>\J\ 1/ (J^b <L~ c^jlf\jt 

Y!SifiJr / J<L JjJ*I Jw U //b jt JtJ[ I 41 <L wT It-j'fc- JL L\$j *j 

lf>JA + J''- Jrv£>^l: t/l "9^_ UC UTl £ JL”: LL/i_ 

? i*uC^ ”:U/i_ w \~$ 

©“j^j 

‘ \J^\ L fej) b/iJ**^j) I fyi* [ffb\Jl cJZ t )} k—. iSft ’ 7 


^ 1 l>) I L*S". 


© 


^pxJl ^3 g-L>-La aL^>]|j^J| c^ljjll-jXojj© 















>^ui^ 

[J^jy A \{J\~£~ (Jy (J* lyyy* 11" \J \jj}\J P -\^ ; <l~ l j l/f \7{tf’&7. \jJ5\J I / 

<z- 

:2—b 1 — KzJ-) A^/J u^@ 



^ 111.1.1 jlKlijql nlj^ym nil ml 


US£C2l£TjJuZUj’£CifuZji7ij'^J’Ji/,l^i^Z-f£j<l;/ 
A-n (ji j// (i>y if A. <jy> tJjiiCg ij7M X. i /^ 

X^<£- fc$jl 


if iSu oy f i54 <j-Ubt Jc rjtift iSl (irijjt (^gl^Il Jjj} 

y t# 2-r-^y 1*=_ (jy>* S< (jjy b i—A/u~ JyV t <f- J * Ay ^ y 
jAjA ‘^'u^^fuS } ^IJ- y iA—' ^ '■y? - 2A by uy 


J“4- <C dJ<— k (/< <*# <Lib <L if 1/1» j *jA_ 


J IWH dl/£ L Jvl/fly'Xb/vjl^Ai^lM^/ 

c3jZ 1 jT £ i_ (jy y' If tyj If L/'l/Cs*^'AiAllJ.»y£ fly 7 

i_ ij/XL.>AfL 7 Aj>>jA- i 7tS iijyv^iy^^[yi— (Jly>KiJ^1 7 ll/i^ibi 
£~ (JfL >_j>* ji 1* If Uf/X_y£ yj I i}Z { lC b/AjUAi L y> 
















>^ui^ 

Zl 1 — fffc— i i_ Ji/i - iff 7 i}7 ijvbyv cJ i <;—£/jy ^ (J U^l 1/ 

i Sl/I j) *k jXI vC^b 

lTi/>/-U? j// f/ifCi/i(/^Ibvi jfi 

iJit/JlfiUjf7<z—iJ\}ff7.jb/j)ld/ 

l i^jif- (JjC ^7i)>^7 fj\)/j)\\J7f~ f-L -tj f'bT’f 

i£ j[>j^ f\7ijb xf-<J$ &\j i_ 

_ <£_ I ^ (j£ jf*if^.) \7 ^ij <l~ If dfif ^ I (3-/" 

<£_ 6/^dJ ffxfff (Jjffl/ 

(L f—L. ff\P* 

frlUfyLt/ 

if I if f 1 \jf<zLi uf<£- 1 Yi ^f'&7j)\yiZ- ) .\)7X‘ 

-<z-f\7&>\^7.\fj7\( U4-I 
®“ji .^jj 

J 1/1 J^i t/^u* tfi 2 />(/< L-^^. ^ f t<£&vuZz. 

Ij <cjj 

"Y Q"Y Q , wl^wvww^ ^ I >Xwm4 



^ 111.1.1 jlKlijql nlj^yin nil ml 















{ ^riiiijlKNjrjI.nlj^yin nil ml 


>^L 4 k 


-a-"-"-_-s~ 

tj fritL. Lp 1 4 - U lA/A U1^ k=>9 l^jA l^l 

kS^l * j */JcfvJ^rL ^— jluti'tfj—jfi Jl^-iy'l^l 

jyA^© N 

J^s ^ L Ir'L >f l/'i (J1^* s ^ ^ ^ If Ci^ j-1^1 I 

C lAv iyV(/ii/’i&A <£l t^^f^irO i^< i^jv ir' i ^ Uk_^> j^ i/ 

lj(j£ l ijfcy l ^r 

<£_ ^ l^y jy lAf l/flj>l ScA? 

VjylALf‘l L~yi*yC*^ ly^ivwi d^didf~ 

d^idrt^lbj)fr'jSd*^S?ljd-Uj: 2- —A(jVlii-^fUyC 
U1/ iJ tA/iUt &^ & l> l/j ^kA^t# £- v^ J ^-> (A k -’A* 

[ 13 :^] 
















^miijlKlijql nlj^yin nil ml 



j pVjJI \jJ~ ^ :^y 

f \7) 'v If t & l je L £s> [y S(^iJ^if 1 ^— <£-iJ\j)\ \f&jM ijtijijljfij^l 


tj£)\j y^rk* 3**<>— cJf^V 

*} \a& \.}&> (fx's If <£&*>.>MS&W S 


[2•*> Ul]{< w)Ls*JIojO-& 4I)I0|3I)I II jjjtau 

(JljltKIi—IJlP>&lvjbyGj>lj£( 3- , k''(^BtOiCy^y 


-<Z-i)b(^j 

c — 

ty: ’Igl /tjy ^I i? (J^1^1 i-X) wJ^yU (Jbf j (J.vl (_/* I 

jt i/l/wCi^>>LV^. Jt c^u? 2^ L 1^ ^ i^tZ—^ / 

(\/fL- Uti L <£_ J 'jS^lA (Z <*#«j£. vCG (Z ^ U^y‘Z : ^‘Z"l^f 

I^l/V ^^(/i/l U~ [/<z- Ir U l/“c/V D lM k ^ c3/<^ 
















^—iiyjjjbli jqlplpyjjopiiiijl 
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Islamic Banking 

Judged on the scale of the Islamic sharia 

Recommendations delivered by Ahle-hadith scholars on the 
establishment of a genuinely "shariah-compliant" system of Islamic 

banking. 

Translated By: Safwan 

"AL-MADINA ISLAMIC RESEARCH CENTRE" recently organized a unique 
seminar entitled "Islamic banking - judged on the scale of the sharia"; 
this trendsetting event had multiple purposes; firstly to analyze the 
Islamic aspects of the constantly evolving modern day economies, 
trading activities and agreements as a result of living in a global village. 
Secondly to educate the masses on the sharia/lslamic perspective 
regarding contemporary economic issues especially the Islamic standing 
on the principles of murabiha, musharika and mudaraba in reference to 
Islamic banking. Thirdly to present sharia compliant alternatives to 
these economic and financial issues and highlight practical solutions to 
align the national economy with the principles of Islamic sharia. 

Highly well-known and qualified Islamic scholars and economic experts 
from all over the country attended this seminar and delivered their 
research based lectures on the related topics of this discussion. A vast 
number of scholars, Islamic banking related individuals, investors, 
students and professors of various prestigious educational institutes 
were also present on the occasion. 














At the end of this seminar; Al Madina Islamic research center Karachi 
presented a list of recommendations for correcting the current system 
of Islamic banking and establishing an authentic Islamic banking system. 
These recommendations broadly fall into the following categories: 



Introduction 

Non-shariah compliant elements in the currently practiced 
system of Islamic banking. 

Basic proposals for a fundamentally correct Islamic system 
Other recommendations. 


Introduction^ 

- 

A Banking network based on the system of interest is an incurable 
poison not only for the general society and its trade and economy but is 
also a declaration of open war with Allah and His messenger (sallalaho 
alaihi wasallam); which should be absolutely unacceptable in a Muslim 
society. A Muslim whether he is a scholar a businessmen or holding any 
other individual capacity must generally implement Islamic principles in 
every aspect of his life, yet more specifically in matters of income and 
trade this implementation needs to be meticulous and precise. 
Implementation of Islamic banking in place of interest based banking is 
an extension of this very same shariah compliant mindset and deserves 
high praise. Moving on from the rock solid foundations of the interest 
based banking system to a purely sharia compliant, fundamentally 
Islamic system of banking is a very tough proposition indeed. Hence all 
Islamic scholars and businessmen involved in this immense struggle 
deserve our praise and appreciation. 
















It's important to note at this juncture that the system of banking is 
associated to those modern economic issues which have a significant 
involvement of the element of "ijtihad". Similarly banking as a system 
is based on highly sensitive and complex issues and because Islamic 
banking is an effort to mold the interest based banking system into an 
Islamic mode; it is vital to analyze it from two angles before declaring it 
to be completely in sync with the Islamic sharia: 

a) "Ijtihadat" based on jurisprudence: 

Refers to those basic/fundamental dealings on which the matters of 
Islamic banking have been assumed, firstly we need to know if there 
is any consistency between these dealings and the prescribed 
system of Islamic banking or not? Furthermore, have the shariah 
related terms and conditions of these basic dealings considered in 
the Islamic banking system? For instance, the savings account of an 
Islamic bank is assumed to be a mirror image of the shariah 
compliant mudarba; hence it is essential from the perspective of 
Islamic jurisprudence (fiqh) to examine whether this saving account 
system and all its terms and conditions are in coherence with the 
shariah compliant mudarba. 

b) Practical Application: 

The system of Islamic banking, as recommended, devised and 
designed by certain scholars based on their research, discussions 
and ijtihadat, needs to be critically assessed in terms of its 
practicality in order for us to know that whether the agreements 
which practically take place in an Islamic bank are in accordance 
with the prescribed and devised system of Islamic banking or not? 
Every term and condition of all these agreements needs to be 
assessed and analyzed in the minutest of detail; because on certain 















occasions a single condition can render an entire agreement haram, 
and on certain other instances a very slight practical change in an 
agreement can transform a legitimate deal into an interest based 
and islamically illegal deal. 


Conclusion of the introduction: 

Highlighting the Islamic shariah-related flaws that exist in the currently 
practiced and implemented system of Islamic banking does not in any 
way proposes that there is no room for banking in Islam; or that we are 
trying instead to further strengthen and popularize the interest based 
system of banking. Our sole purpose is the correction of the existent 
flaws to ensure that this great initiative of Islamic banking stays on 
track and many of its glaring flaws are mended and ironed out. 
Especially those flaws and errors which almost eliminate any 
differentiation between the Islamic banking system and the 
conventional, interest-based one; these flaws also deny the transfer of 
all those golden benefits that an Islamic economic system can grant to 
our masses and the society in general. 


©Shariah related flaws in the Islamic banking 




system:^. 


Following things need to be considered regarding these shariah related 
flaws: 


@ These are recommendations and by nature they require to be 
precise, brief and practical and hence they only address 
businessmen and Islamic scholars who are aware of the details 
of the agreements that take place in Islamic banking. Individuals 
seeking greater detail can refer to a magazine entitled 'Al- 
bayan" that is published by the Al-Madina Islamic research 
















center or refer to our website www.islamfort.com. 


© These recommendations only cover those aspects of the Islamic 
banking system which are in a dominant or regular usage. 
Secondary aspects and minor dealings have been exempted to 
avoid unnecessarily lengthening this document. 


a) Mudarba: 

The currently implemented system of mudarba doesn't comply with the 
standards of a shariah-compliant mudarba; following are its reasons: 

© A depositor who is the owner of the money is not consulted or 
taken under confidence at the time of investing his money into 
a particular business activity. 

© One sided increase in the profits for the bank and one sided 
exploitation of all rights - this means that despite an increase in 
the overall profits, the owner's (depositors) profit does not go 
up proportionally. While the bank as a mudarib also fully 
exploits all its shariah given rights and out rightly denies all the 
rights of the depositor as the owner of the money. 

© Usage of mudarba money only in financing instead of some 
business activity. Although, mudarba money should only be 
invested into business activity and it is not permissible to utilize 
it otherwise. 

© Granting less weightage to the capital of the depositor, while 
the bank grants greater weight to its own capital although it is 
far less than the collective capital of the depositor. 

© In order to give weightage in the profits, an increase/decrease 
in depositor's capital and setting a time limit as a standard 
makes this issue a mirror image of an interest based one. 














© Not finalizing or setting a percentage for profit distribution deal 
at the time of initiating a mudarba, instead the bank announces 
a profit distribution percentage after a month or so of starting a 
mudarba contract. Although for a shariah-compliant mudarba 
to materialize, it is necessary to set a profit distribution 
percentage at the very beginning of a mudarba. 

© Hijacking the authority of the depositor (owner of the money) - 
it is written on the bank form that whatever profit the bank 
decides will have to be acceptable to the customer, and he/she 
will not be able to criticize or challenge it. Although Islamic 
shariah has given the depositor the right to question the 
mudarib (bank) regarding where his money is being utilized; 
likewise the involvement of the depositor while deciding about 
profit distribution is also essential. 

b) Musharika: 

No account is opened in Islamic banks on the basis of a musharika; 
instead only a certificate is given, this is an Un-lslamic and non-shariah 
compliant musharika because: 

© The depositor, who is a partner in this musharika has no idea 
about the value of the bank's partnership. On the other hand in 
an Islamic musharika, it is compulsory that both the parties are 
fully aware of each other's financial stake/investment in the 
partnership. 

© These days, Islamic banks use musharika as a tool to implement 
an oppressive system - whereby the individual capital of a 
depositor is granted less weightage and that of the bank is 














granted a higher weightage. 

b.l) Diminishing Musharika: 


• These are two agreements under one agreement. Firstly an 
agreement for a musharika, then to accommodate for its 
diminishing, another agreement is drawn up within the first 
agreement. 

• Undertaking of a promise by the bank from the customer that 
he/she in that particular commodity/item/thing will buy the 
shares of the bank in installments; this condition in the 
musharika is a guarantee for the bank's capital and profit, and in 
a musharika any guarantee for capital transforms it into an 
interest based musharika. 

• A delay in the payment of installments results in the 
implementation of the condition of 'sadaqa' - this in actuality is 
a penalty for the delay and is interest and haraam. 


c) Murabaha: 

The currently implemented system of murabaha in Islamic banking is 
not the regular, shariah-compliant murabaha, instead it is murabaha 'lil- 
aamir-bisharai" - which means that on demand of its customer, the 
bank purchases his/her's desired product/good/item and then sells it to 
the customers in installments after adding a profit margin to the cost of 
that item/product. Following are the shariah related flaws in this 
practice: 

• A regular, shariah-based murabaha is a trading agreement; on 















the other hand the currently practiced version of murabaha is 
purely a financing tool. 

• Bank undertakes a guarantee/promise from the customer that 
he/she will essentially purchase the desired product/item/good 
from the bank once the bank has acquired the 
item/good/product for the customer. This promise in itself 
becomes an agreement and includes the shariah related flaw of 
selling something you don't own. 

• While buying the desired stuff/item/good, the bank appoints 
this very same customer as its lawyer; this is not correct and 
becomes a mirror image of charging interest over a loan given 
to someone. 

• In the currently practiced form of murabaha, profit is 
determined on the basis of the interest rate; this is gauged by 
using (KIBOR) and (LIBOR). Setting interest rate as the standard 
makes this agreement/deal/issue doubtful. 

• Implementing/charging sadaqa in case of delay in the payment 
of an installment is plainly the charging of 'interest'. 

• In some types of murabahah, "At-tauraq-al-munazzam' is found, 
which is unanimously considered to be haraam and is merely an 
excuse for interest. 

d) Ijara: 

The ijara conducted in Islamic banks is "Ijara Al-muntahiya-bittamleek", 
this means a rental agreement that ends with the transfer of ownership 
of the said product/item/good. This entire process either happens 
within this one agreement, or happens at the end of this time limit via a 














display price or through a gift. The rental agreement is in fact only a 
frontal face of ijara, in actuality both the bank and its customer solely 
desire the buying and selling of the said product/item/good. And in 
principle as well any order implemented in the agreement is based on 
the purposes rather than the visible letters; hence the orders 
implemented on these agreements should be the ones of a deal/trade 
rather than those of a rental. Following are the flaws of this ijara 
system: 


• At the time of making the Ijara agreement, the bank does not 
possess the said item/good/product and this makes it a haraam deal. 

• If in one agreement both the rental is decided and the 
ownership is transferred then these are two agreements under 
one agreement which is haraam and illegitimate from the 
perspective of the hadith of Allah's Messenger (sallalaho alaihi 
wasallam). 

• Currently practiced Ijara is an actuality an agreement for buying 
and selling; hence the bank in this instance adds its profit to the 
cost of the said item/good/product and then divides it into 
installments and receives these installments as rent. Bank 
determines its own profit using (KIBOR) or (LIBOR) which are 
benchmarks to set interest rates, the utilization of the rate of 
interest makes this agreement/issue a highly doubtful one. 

• In ijara, it is not permissible for the bank to keep the said 
product/good/item's ownership in its own hands, because the 
agreement of the currently practiced ijara is one for buying and 
selling. In this case the bank is the seller and the renter 
(customer) is the actual buyer, and the ownership of the 
product always lies with the buyer and not the seller. 

• The promise of a gift/hadya at the end of the ijara time limit is 
also incorrect; because this is not a regular hadya but is a 













"hadyatus-sawab", this is the hadya given in return for the 
payment of installments from the customer to the bank and the 
order for "hadyatus-sawab" is that of a trading agreement. 
Therefore, the promise of a hadya/gift within the Ijara 
agreement is in fact two agreements within one agreement and 
not permissible in the Islamic shariah. 

• Implementing of sadaqa due to delay of installment payment is 
in actuality 'interest'. 




Recommendations for a correct system of 


Islamic bankings 

- ^ 


^ The modern day Islamic bank is only a financial institute and not 
a trading one; therefore it should be converted into a realistic and 
practical trading institute. 

Islamic bank needs to quit murabaha and Ijara and move 
towards realistic mudarba and musharka and Islamic banks 
must also accept their own risk. 

^ Funds collected from mudarba must be only utilized for trading 
and not only for "tamweel". 

^ An Islamic bank must play the role of a realistically shariah- 
compliant mudarib; who doesn't confiscate the authority of the 
owner of the money by making various excuses. Instead the 
bank must accept the Shariah-given rights of the owner of the 
money and must clarify its own policy and matters. 

^ In case of a mudarba, the Islamic bank must include the 
depositor (owner of the money) in sharing of the profit using 
the same profit ratio that it applies/sets for itself. 

In case of a delay in payment of installments, applying the 















condition of sadaqa is not permissible in any shape, way or 
form. Irrespective of whether this sadaqa money is utilized by 
the bank or some welfare institute. Instead the golden Shariah 
given rule of extending the time limit for the poor and the 
destitute must be applied. 

^ If the bank is fearful that the customer is delaying on purpose, 
then in case of a payment, instead of a fine some other method 
must be adopted. For instance at the time of selling a car, or a 
house or something else a services charge can be received along 
with its price and in case of a delay in the collection of payment, 
a condition of eliminating these services or delaying them can 
be set. 

In case of murabaha; the bank instead of appointing the 
concerned customer as its lawyer, should appoint someone else 
as its lawyer. 

It is essential to avoid "At-tauraq Al-munazzam" in murabaha. 

No promise should be undertaken from both the concerned 
parties within a particular agreement; and if the promise is one¬ 
sided; either from the bank or the customer, then it should not 
be made legally compulsory to fulfill it. 

Instead of "Ijara muntahiya bittamleek', an Islamic bank can 
adopt the formula of "Baye uttaqseet" as an alternative. After 
the application of this formula, although the bank will be bound 
to transfer the ownership of the said good/item/product to the 
customer, yet a condition can be set that the bank will keep the 
said product in its custody as a guarantee only until the 
customer completes his/her payment in full. In case of damage 
or destruction of the product, bank will not be forced to act as a 
guarantor. Also through the implementation of "Baye 
uttaqseet", an Islamic bank can eliminate other shariah-related 
flaws from the system if ijara. 













-^r Islamic bank will not in any case set interest rate as a standard 
while making its agreements. 

-^r Making of two agreements under and within one agreement 
will be avoided at all costs. 

© Other Recommendations: 

• Popularity and increased acceptance of any issue or idea does 
not make it shariah-compliant; hence, this cannot be made an 
excuse for the currently operational Islamic banking system. 

• To eliminate interest based loans, and to assist people, 
increased opportunities for "qarz-e-hasana" must be created. 

• In Islamic educational institutes, efforts must be made to teach 
banking and economic issues. 

• To create awareness amongst the masses, workshops 
highlighting the benefits and specialties of Islamic banking 
should be organized. 

• A special request goes out to our respected Islamic scholars as 
well - they should conduct a stringent and detailed analysis and 
research on the current economic system, and then deliver a 
fatwa based on mutual consensus to solve this under discussion 
issue. 

• Our demand for the state bank is to implement a system in 
which the Shariah advisor is no longer a servant of the Islamic 
bank. 

• Maintaining the interest based banking system alongside the 
Islamic banking system as a balancing act must stop; instead all 
efforts should be made to gradually eliminate interest based 














banking system and replacing it with an Islamic system of 
banking. 

• Steps need to be taken towards the implementation of Islamic 
economic standards. 

• A change in the Islamic banking system is compulsory; it must 
be designed in accordance with the essence of the Islamic 
shariah. 

• Islamic laws must take precedence in the laws of the country. 

Compiled and edited by: Research Council AL-MADINA ISLAMIC 
RESEARCH CENTER, KARACHI 












